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Charles E. Hughes, Republican Nominee for President 


“1 stand for the firm and unflinching maintenance of all the 1 
American citizens on land and sea I believe in making pron 


vision to assure absolutely our national security Our pre} 
must be industrial and economic as well as militan In pre 


€ 


ces 


we musf, unjust discriminations and monopolistr pract 


{ be Zealous [to assure (he foundations o} bone 


Particularly should we seek the « rpansion oj Joreicn trade 
tbrottle {merican enterprise bere or abroad, but rather 


take pride tn bonorabile achrevrements 
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RULE OF 


IEFORE the next President is in- 
augurated at Washington the 
current, which now seems to be bear- 
ing this country still deeper into the 

treacherous mire of Mexican affairs, 
run its and tranquillity 
reign on the banks of the 

Considering the rapid 
tragic events in Europe, it is not beyond the 
bounds of probability that foreign relations, 
by that time, will wear a more 
aspect. Only the course of future develop- 
however, can determine the 
character of broad international issues which 
the next administration will have to deal with. 
The continued strength displayed in the busi- 
ness and financial situation in the face of re- 
actionary influences is evidence of the general 
that there will be no 
abandon our detached neutral position, so far 
as the European conflict is concerned. When 
we strip the Republican and Democratic 
platforms of all partisan dressing, ignore the 
froth and forensic exaltation which appear to 


swilt 


may 
may 


Rio 


have course 
again 


Grande. 


agreeable 


ments, precise 


feeling occasion to 


be so necessary to political conventions, it wiil 
be found that American indis- 
soluble and undivided on the great questions of 
international rights and National defense. That 
mandate of the people dominant 
chord at both the Chicago and St. Louis 
gatherings. The party or candidate failing 
to heed that command is foredoomed to 
defeat. 

The real, before the 
voter is upon the question of perpetuating or 
abolishing policies which affect the attitude of 
the Government toward business. 


sentiment Is 


was the 


creat issue American 


Jecause ol 


course of 


REASON TOWARD BUSINESS 


the great responsibility and influence lodged 
the office of President of the United States 
the main question for voters to decide is that of 
administrative capacity of the respective can- 
didates. In interpreting American rights on 
land and sea and promising a more consistent 
program of naval and military development, 
there is little difference, except in phraseology, 
in the Republican and Democratic pledges. 
But from the standpoint of purely internal 
economic affairs the issues are clear-cut. 

It is comforting that business continues in 
such volume and exhibits such qualities of re- 
sistance in the face of countless reactionary 
influences. By no stretch of the imagination, 
can this prosperity be attributed to the power, 
influence or supposed wealth-producing magic 
of Wilson doctrines. Due to the stimulus of a 
great export movement this country is enjoying 
good times in spite of, rather than because of, 
the mass of ill-digested laws with which it has 
been swamped during the past few 
Because of the riches and opportunities for 
expansion literally thrust upon us there has 
been no occasion to test the Democratic meas- 
ures, designed for the * liberation ’* of American 
business from the fancied oppression of * special 
privilege,” “* money trusts,” the crushing weight 
of monopoly and the manipulation of credits. 
In fact, wherever the present régime at Wash- 
ington has had an opportunity to encourage co- 


years. 


operation, pave the way for a revival of an 
(American merchant marine, and promote inter- 
national trade, it failed to tender the 
necessary support. 

The St. Louis platform says: 


has 


“We must 


now remove, so far as possible, every remaining 
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element of unrest from the path of the business 
men of America and secure for them a con- 
tinued period of quiet, assured and confident 
thoughtful 


the trouble lies deeper. 


prosperity.” To men of affairs 
They see that within 
the comparatively short time of three and a 
half years the relation of Government toward 
private business and enterprise has undergone 
a subtle but radical change. 
an un-American paternalism stalks through 
the land. Men of action grope in vain for their 
bearings midst a mass of legal junk and because 
of regulation gone mad. 
fronted with 


The spectre of 


The employer is con- 
and unjust demands 
because of the political influence which organized 
labor is able to command. 


coercion 


Unexcelled oppor- 
tunities for expansion of our foreign trade and 
revival of the merchant marine are fast slipping 
away because Congress is too much engrossed 
in campaign tactics and ** pork barrel ”’ bills to 
sanction combinations for the promotion of 
foreign trade. It haggles through two sessions 
over a mischievous shipping measure which 
provides for Government ownership of vessels 
and regulation of ocean-carrying trade in much 
the same way that one-third of the railway 
mileage of this country has been * 
into the hands of receivers. 


regulated ” 


It should not be hard for the average business 
man and voter to decide that a continuance of 
present policies will gravely menace the material 
progress of this country, especially when normal 
conditions return and the factors which make 
for readjustment in trade, prices, wages and 
credits become more 


acute. If the present 


administration succeeds itself, the proponents 


of paternalism and Government ownership will 
feel themselves emboldened by victory at’ the 
polls. Railroads will look in vain for better 
treatment; the Rural Credit bill, subsidizing 
the farmer vote, will become a law: the Seamen's 
Act, which has driven commercial control of 
the Pacific into the hands of Japanese syndi- 
will remain upon the statute books, 
and the Federal Trade Commission will devise 
new ways to tie honest competition hand and 
foot. What the country needs is a business ad- 
ministration. We hold no brief for the Repub- 
lican nominee, but not even the most inveterate 
partisan will deny that he has “* made good ”’ 
in his public assignments, that his letter of 
acceptance was a manly document and that he 
has proven his capacity to 


cates, 


conduct public 
affairs in a business!ike, impartial and construc- 
tive way. 


COMPANIES 


WILL THE PAR-COLLECTION PLAN 
SURVIVE OPPOSITION? 


HERE have been a number of very im- 
portant developments, both favorable 

and otherwise, to the establishment of 
the countrywide par-collection system which 
the Federal Reserve Board proposes to inaugu- 
rate through the twelve district reserve banks 
on July 15th. 
the announcement 


Committee of the 


Perhaps the most significant is 
that the Clearing House 
Boston Clearing House 
Association has been authorized to enter into 
an agreement with the Federal Reserve Bank 
of Boston, under which the latter will take over, 
on July 15th, the entire collection of country 
checks as conducted by the 
House Association. 


Boston Clearing 
There are nine cities where 
country-clearing departments have been estab- 
lished, similar to what is generally known as 
the *‘ Boston That the Federal 
Reserve Board will endeavor to bring about 
the same degree of ( o-operation which has been 
achieved in Boston in 
natural conclusion. It 


system.” 


these other cities is a 
will give the Federal 
Reserve banks a powerful leverage which may 
go a long way toward neutralizing the opposi- 
tion. So far as checks on practically all New 
England banks are concerned, the Federal 
Reserve collection plan will be in full operation 
at the very outset, inasmuch as Manager 
Ruggles of the Boston Clearing House and the 
employees under him will be added to the staff 
of the Federal Reserve bank of that city. 

The second important development is the 
organization of nationwide opposition to the 
“no exchange ” ruling by country banks who 
feel themselves justly aggrieved on account of 
the prospective eliminating of all 
from exchange. This movement had its 
beginning at the “ Bankers’ Conference” in 
St. Louis on June 10th, called at the instance 
of the Texas Bankers’ There 
were present at this conference 150 bankers, 
principally hailing from the South and repre- 
senting eighteen State banking associations. 
In order to make the action of the conference 
unanimous, a rule was passed, which allowed 
only those who agreed to abide by its resolu- 
tions, to participate. Delegates from Missouri, 
Indiana and Ohio were unwilling to bind them- 
selves. It was decided to test the legality of 
the collection plan and the authority of the 
Federal Reserve Board to exercise the proposed 
functions under Section 16 of the Federal 
Reserve Act. The objection will also be made 


revenues 


Association. 
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on the ground that there is no authority to 


require member banks to receive and remit at 
The Ameri- 


can Bankers’ Association is also called upon to 


par for checks drawn upon them. 


to the Federal 
Reserve Act which will permit member banks 
to make 


aid in securing an amendment 


exchange such 


legitimate 


charges, justifying 
remuneration for 
current funds 


charge as 
and 
to another. 


trans- 


ferring making from one 


locality The conference appointed 


shall 


consist of one member from each State in the 


an administrative committee, which 
Union 

Considerable interest attaches, of course, to 
the announcement to be made by the Federal 
Reserve banks as to the number of banks in the 
various districts which pledge themselves to 
forward items to their respective reserve banks 
with the 
collection plan. It 


requirements of the 
is known that 


in accordance 


a consider- 


COMPANIES 


able number of banks, especially those located 
in larger cities, have replied favorably to the 
circular requests for information addressed to 
the member banks under date of June 6th. To 
what extent member banks will send items for 
collection through the Federal Reserve banks 
is a matter of conjecture at this stage, inasmuch 
as the system is entirely voluntary and there 
transmission of items 
The circular 
announcement of June 6th sets forth that the 
Federal Reserve banks will receive from member 


is nothing to prevent 


through the customary channels. 


banks all items drawn on member banks of all 
districts; all items drawn on non-member banks 


which are members of the clearing houses 


situated in the twelve Federal Reserve cities, 
and items drawn on other non-member banks 
which can be collected at par. Lists of banks 
on which items will be received will be published 


from time to time and as soon as arrangements 


PRESIDENT WILSON AND HIS CABINET 


Group view of President Woodrow Wilson, the Democratic nominee for a second term, and the 
members of his Cabinet which was taken at a recent session during which important questions 


affecting American neutral rights were under discussion. 
the President are Secretary of State Lansing and the new Secretary of War Baker. 
of the President ts Secretary of the Treasury 


to the right of 
To the left 


Seated immediately 


McAdoo 





can be made, drafts and collection items will 
also be received for credit after collection. A 
schedule has been issued which shows when the 
proceeds of items will 
different In a supplementary letter 
the banks call upon State 
banks and trust companies in cities where no 
National banks exist, inquiring whether they 
will cx -operate by collecting items for the reserve 
banks in such localities. To non-member 
banks co-operating in this arrangement will be 
extended the privilege of having printed on all 
checks drawn on them the words, * Collectible 


become available on 
points. 


Federal Reserve 


at par through the Federal Reserve Bank of 


* naming the reserve bank of the district 
within which such State banks or trust com- 
panies are located. It is understood that early 
action is contemplated by clearing house asso- 
ciations, including the New York Clearing 
House Association, modifying the rule requiring 
a schedule of charges which their members are 
required to make uniformly for the collection 
of out of town checks for depositors. 


BANKERS NOT DELUDED BY 
SURPLUS RESERVE FIGURES 
the fact that the 


OMMENTING upon 
. National banks of this country re- 


ported, on March 7th last, reserves of 
$993,000,000 in excess of the amount legally 
required, the Comptroller of the Currency 
spread the joyous tidings that this surplus 
reserve was sufficient for a further loaning 
power of from three to four billions of dollars 
‘should commerce, agriculture and business 
require such expansion.” This makes an 
excellent campaign argument. It has already 
been used by Secretary McAdoo and even by 
President Wilson in an address at Washington, 
as basis for an optimistic survey of the banking 


power of the United States, and as evidence of 


the magic properties of Democratic policies in 


creating new sources of wealth. But the 


bankers of this country do not cherish any 


such illusion. It is a tribute to their foresight 
and astuteness that thus far the banks 
availed themselves of but one-fifth of 
possible expansion of loaning power. 

It is a fact that responsible banking interests 
regard the large accumulation of bank reserves 
as an obligation calling for greater conservatism 
rather than an incentive for credit expansion. 
This policy is being vindicated by the steady 


have 
this 
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IMPANIES 


reduction of the surplus 
the New York Clearing 
have dwindled from the maximum point of 
$224,000,000 last and $175,069,700  re- 
ported on January 29th last, to $95,681,740, 
according to the weekly return of June 17th. 
It is noteworthy also that so eminent an author- 
ity as Mr. Paul M. Warburg, member of the 
Federal Board, agree with 
the optimistic conclusions of the Comptroller 
of the Currency 
expansion. 


reserves reported by 
House banks, which 


year, 


Reserve does not 


regarding potcatial credit 
In discussing the excess reserves 
of National banks and the increases in loans 
and deposits reported by the New York Clearing 
House National banks from Oct. 31, 1914, to 
May 11, 1916, at the New York State Bank- 


ers’ Association convention, Mr. Warburg 


said: 


** These are phenomenal increases and we 
might well ask ourselves whether or not we may 
take it as a certainty that so extraordinary a 
growth will prove to have come to stay or 
whether a return of more nearly normal condi- 
tions will not bring about a contraction. We 
should well consider this question, because an 
increase of 90°, in securities and_ collateral 
loans—that is, an increase of over $1,000,000,000 
in New York City Clearing House institutions 
might well suggest a policy of liquidation rather 
than one of further expansion. Our National 
bank cash central reserve cities 
including balances with Federal Reserve banks, 
figured at 100° ) were, as of March 7th, 22.88‘ 
in reserve cities, 11.53°%, and in country banks 
9.80%. Notwithstanding that the aggregate 
cash held by all National banks increased from 
May, 1915, to March, 1916, by over $100,000,000 
in central reserve cities. we are today materially 
below the old cash reserve requirements, and if 
a situation like the present had existed during 
any ante-Federal Reserve System period, we 
should have considered it a cause for alarm. 

** Thanks to the creation of our new banking 
system, we are now dealing with completely 
changed conditions, and the spectre of the end 
of the lending power of the banks would not 
mean a panic as in the past because of the reserve 
lending power of the Federal Reserve banks and 
the confidence created by their existence. But, 
gentlemen, that must not lead us into the illu- 
sion that this billion of so-called excess reserves 
may be considered as a basis for a loan expansion 
of four billion dollars or more, as appears to be 
the general belief. Theoretically there is the 
foundation for so large an expansion as long as 
we adhere to the old custom of counting bank 
balances with agents and uncollected 
items in transit as reserve, yet, in the last 
analysis it is the metallic cover—not the re 
deposited and actually invested reserves 
which must be considered in dealing with this 
question of expansion of loans. The excess of 
our metallic reserve, plus the free gold of the 
Federal Reserve banks, constitutes the basis of the 
reserve lending power of our country.” 


reserves Mm 


reserve 
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IS THERE A TENDENCY AMONG 
BANKS TO ** DENATIONALIZE?”’ 


N the last issue of Trust Companies, in 

discussing pros and cons of the Federal 

Reserve system, attention was directed 
to the number of National banks which have 
recently relinquished their Federal charters and 
reorganized as State banks or trust companies. 
We have been advised by interests officially 
with the Federal system 
that there is no justification for creating an 
impression that there is a “* tendency ” among 
National banks to quit the Federal system, be- 
cause of dissatisfaction with the operation of the 
Federal Reserve banks. 


associated Reserve 


A careful reading of 
the editorial remarks to which exception is 
taken will show that there was no attempt to 
ittribute recent “ conversions” to the 
Federal Reserve system. It 
however, that certain restrictions imposed by 
the National system were contributory factors 
in inducing some of these National banks to 
come into the State system. 

In order to arrive at the facts Trust Com- 
PANIES has addressed correspondence to prac- 
tically all of the National banks which have 


these 


was asserted, 


been reorganized as trust companies within 
the past six months. 


The correspondence is 
confidential, but here are some typical excerpts 
from the replies received: 


** The main reason in the case of the 
Bank was that we had continual demands for 
loans on real estate, which we could not handle 
inder the National laws, and, furthermore, for 
the greater scope of a State charter, which seems, 
n our case, to fit local requirements better.” 


* Our decision was caused to some extent by the 
Federal Reserve feature, but in the main because, 
is a State bank, we could handle real estate loans 
ind respond more readily to local requirements.” 


‘Our directors had been for some time con- 
sidering the advisability of reorganizing under the 
State laws. The enforcement of the provisions of 
the Federal Reserve law perhaps to some extent 
hastened this decision, but were not the main 
reasons for our action.” 

No reply was received in which the Federal 
Reserve was directly given as_ the 
reason for denationalizing. But it 


system 
was In a 
‘contributory factor.” At 
the same time it is but fair to state that the 
number of such reorganizations has not been 
sufficiently large to justify any conclusion that 
there is a general movement away from the 
National system. The Comptroller of the Cur- 
rency presents a table in the June issue of the 


number of cases a 
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** Federal Reserve Bulletin ” which shows that 
from January 1, 1916 to May 26, 1916, there 
were 49 new charters for National banks issued, 
while 43 National banks liquidated, other than 
those consolidating with other National banks. 
From the standpeint-of new organizations there 
can be no doubt that the National system is 
holding its own. 


INVESTMENT OF TRUST FUNDS IN 
PARTICIPATING MORTGAGES 
IN N amendment to the code of civil proced- 


ure, passed at the last 
New York Legislature and recently signed 
by the will have the unintended 
effect of preventing trust companies from in- 
vesting the funds of a group of small trust es- 


sess mn of the 


Governor, 


tates in a common mortgage as basis for par- 
ticipating certificates 
The avowed this 
amendment is merely to protect beneficiaries 
by prohibiting individual trustees or fiduciaries 
from mingling trust funds with their own. The 
wording of the new law, however, is such as 
to place trust companies of this State under 


issued to the various 


beneficiaries. purpose of 


the necessity of canceling all participations in 
mortgages held for the account of trust estates 
by September Ist or render themselves subject 
to the penalties provided. The amendment to 
the code of civil procedure reads as follows: 


2664-a. Funds of estates to be kept sepa- 
rate. Every executor, administrator, guar- 
dian or testamentary trustee shall keep the 
funds and property received from the estate 
of any deceased persons separate and dis- 
tinct from his own personal fund and 
property. He shall not invest the same or 
deposit the same with any person, associa- 
tion or corporation doing business under 
the banking law or other person or insti- 
tution, in his own name, but all transac- 
tions had and done by him shall be in his 
name as such executor, administrator, 
guardian or testamentary trustee. Any 
person violating any of the provisions of 
this section shall be guilty of a mis- 
demeanor. 

3. This Act shall take effect September 
first, nineteen hundred and sixteen. 

It is clear that this law will prohibit the 
investment of trust funds in mortgage partici- 
pations. The small estate will suffer because 
of the inconvenience and difficulty often en- 
countered in finding suitable investments by a 
strict observance of the rule that each trust 
fund must be kept entirely separate from every 
other such fund. Principal and income may 
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remain unproductive for considerable periods 
even if the trustee exercises due diligence in 
seeking proper investment. By means of par- 
ticipations the funds of small estates are kept 
constantly employed and practice has shown 
that this method is both safe and profitable to 
the beneficiary. In “The Modern Trust 
Company,” by Kirkbride & Sterrett, we find 
the suggestion: “A mortgage too large to be 
taken by a single account may be made to the 
trust company as trustee, to secure an issue of 
bonds, either registered or coupon, which are 
allotted to the various accounts for which the 
investment is made. Or both bond and mort- 
gage may be executed in the name of the 
trust company as trustee and the company may 
issue its declaration of trust specifying the 
proportion of the loan to which each account 
is entitled.” 

Such investment policy has been legally 
recognized and authorized by statute in Ohio 
and California. In California it is part of the 
savings bank law. The Ohio law provides as 
follows: 


“In the management of money and_ properly 
held by it as trustee, under the power conferred in 
the foregoing sections, such trust company may 
invest them in a general trust fund of the corporation. 
But the authority making the appointment, upon 
conferring it, may direct whether such money and 
property shall be held separately or invested in a 
general trust fund of the corporation; except that 
such corporation shall follow and be governed by 
all directions contained in any instrument under 
which it acts.” 


In New York there is no definite law on the 
subject, but the fact remains that the method 
of securing a common investment for funds of 
various estates, has been indirectly sustained by 
the courts. It is debatable, however, as to how 
far the practice of mingling trust funds in a 
common investment should be authorized. 
Trust companies in this State and elsewhere 
have attained an enviable reputation because of 
the scrupulous care and compliance with fidu- 
clary obligations, in handling estates either 
large or small. The law should state plainly 
that such participation is with the consent and 
approval of the beneficiary. As in the Ohio 
law, the authority should be vested only in 
trust companies because of their superior fa- 
cilities for selecting proper mortgages and their 
greater responsibility. It is not unlikely that 
an effort will be made at the next session of 
the New York Legislature to legalize the invest- 
ment, by trust companies, of small estate 
fuuds in participating mortgages. 
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TRUST COMPANY vs. INDIVIDUAL 
AS TEMPORARY ADMINISTRATOR 


RECENT court appointment, in this 
city, of temporary administrators of an 

estate with bond of $1,000,000, arising 
from a controversy over the probating of th 
will, emphasizes the advantage of a law, making 
the appointment of a trust company compulsory 
in cases where the parties interested are unabl 
to agree to the appointment of individuals. In 
a number of States, particularly in Michigan 
and Wisconsin, it has become the practice of 
the courts to designate trust companies, wher 
ever it is necessary to secure a disinterested 
intermediary in will contests, as well as the 
appointment of trust companies in other 
fiduciary capacities, in order to conserve the 
interests of heirs. Ample evidence is also at 
hand to show that the appointment of individu 
als by courts as temporary administrators is 
often an incentive to judges to appoint their 
own favorites and “ play polities.” 

Solely as indicating the unnecessary expens* 
incurred in appointing individuals as temporary 
administrators and bearing in mind that no 
additional bond is required of trust companies 
acting in such capacity, we give herewith an 
interesting item which appeared in the May 31, 
1916, issue of the Vew York Law Journal. 


ESTATE OF HERMAN N. WALTER 


‘*The widow has filed objections to the 
probate of the will and now asks for the appoint 
ment of temporary administrators to conserve 
and protect the estate pending the probate 
contest. The application is granted. Because 
of the bitterness of the controversies in this 
Court, and in the Supreme Court, between the 
widow and the persons named in the will as 
executors, disinterested persons should — be 
appointed temporary administrators. Settle 
order on notice, appointing Howard Taylor, Esq., 
and Michael J. Eagan, Esq., temporary adminis- 
trators, with a bond of $1,000,000.” 


Whether a law can be passed, making it com 
pulsory to select a trust company where inter- 
ested parties are unable to agree upon individual 
administrators and the need for an unbiased 
and satisfactory choice is clear, is a matter 
which is open to question. There can be no 
doubt, however, that such an alternative will 
relieve judges of a serious responsibility and will 
afford the best assurance that the interests of all 
concerned will be properly considered, not to 
mention the greater measure of responsibility 
and efficiency lodged in trust company adminis- 
tration. 


A en's 
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BANKING INTEGRITY AND THE 
LAW OF ESCHEAT 


HE public has a right to expect and de- 
mand that bank and trust company 
management should typify the highest 
standards of integrity, ability and conscientious 
service. Experience teaches that no bank or 
trust company can expect to enjoy permanent 
success unless it commands the confidence of 
patrons and of the community in which it is 
located. The obligation is, therefore, para- 
mount to exercise constant vigilance and resist 
any tendency or prevent transgressions which 
may impair such delicate relationship. It is 
not enough, however, in these days that banks 
and trust companies must prove themselves 
individually faithful, worthy and responsible 
in every respect. They are often called upon 
to resist insidious ** outside influences ’ which 
are prompted by unscrupulous or selfish motives. 
The public ear is always alert to credit un- 
warranted and misleading reports referring to 
banking or fiduciary institutions. It is lament- 
able that certain men who exercise temporary 
authority at Washington, and who should be 
foremost in upholding public confidence in bank 
management, are among the worst offenders. 
When those who occupy high places in public 
office are guilty of attempting to undermine 
popular faith in bank administration it is not 
surprising that mercenary and designing private 
individuals should gather courage to attack 
banks and trust companies to serve selfish ends. 
\ sensational publicity campaign is being 
conducted throughout Pennsylvania at the 
present time which shows to what extent the 
most ably and conservatively managed banks 
and trust companies may be unjustly assailed 
through private and public channels with 
absolute immunity. It is hardly creditable to 
otherwise reputable newspapers that they are 
willing to lend their columns and influence to 
unwarranted attempts to impeach the moral 
probity of Pennsylvania banks and trust com- 
panies in connection with the enforcement of 
the Escheat Law, passed by the Legislature of 
that State last year. This law provides for a 
report to the Auditor General of deposits, 
moneys or property held by persons, banks, 
safe deposit companies, trust companies and 
corporations, except mutual savings fund 
societies, which have not been claimed for a 
certain period of years. It also provides for 
publication of lists of names, to whom such 
deposits or property is credited, in the news- 
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papers or legal periodicals of each county and 
if claimants do not come forward within a 
specified time all such moneys and property 
escheat to the State. 

Pending an appeal to the courts for a judicial 
interpretation as to the constitutionality of the 
Act and the right of the Auditor-General to 
enforce provisions as to publication of lists of 
names, a newspaper campaign is being waged 
by a certain David Speer, who conducts an ad- 
vertising agency in Pittsburgh. Highly seasoned 
articles have been sent to practically all of 
the newspapers in Pennsylvania by Mr. Speer, 
and also to publications in other States. The 
plain purpose is to accuse banks and _ trust 
companies of the attempt to evade the return 
or escheat of unclaimed deposits and property, 
to have this Act repealed at the next session of 
the Legislature, and meanwhile resist its en- 
forcement. In one of the appeals to editors 
and publishers, printed in pamphlet form 
with the title, ‘* $56,000,000—Lost, Strayed 
or Stolen,” Mr. Speer says, ~ Newspaperdom 
never had a greater opportunity to benefit its 
readers, reduce taxes and incidentally put over 
the greatest advertising proposition that ever came 
along the pike.” Referring to the provision that 
unclaimed accounts must be published in the 
newspapers at stated periods, Speer states that 
“each item must contain name, address or 
character of property, and will require a mini- 
mum of two lines, to be advertised four times, 
or 8 x 666,666 equals over 5,000,000 lines 
of advertising, which, at 15 cents per line, 
is $750,000 for Philadelphia alone.” In other 
words, Philadelphia newspapers are asked to 
support his campaign because they will receive 
3,500 pages of advertising, or 35 pages each 
day for 100 issues. This same enterprising 
advertising agent freely admits also that he 
is looking for advertising commissions and 
justifies his action by stating that “I am 
mercenary, but I believe no more so than any 
public officer who serves for a salary and the 
satisfaction of power.” 

The fulminations of this advertising agent 
would not be worthy of particular attention 
except for the fact that a large number of news- 
papers, not only of Pennsylvania, but also of 
adjoining States, have published his attacks. 
He also uses the public print to assail Governor 
Brumbaugh, the Auditor General A. E. Powell, 
and Deputy Attorney General W. A. Hargest 
for alleged failure to enforce the provisions of 
the Escheat Act. 
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evade 


false one. 


UNCLAIMED DEPOSITS AND 

wilfully try to repayment of 
ber of years or in cases where ownership can- 
to escape such responsibility, but there is no 
or heirs for moneys and properties which remain 
up to restore such deposits and property. 
by the banks and trust companies of Penn- 
guesswork on the part of an advertising agent 


PROPERTY 
T| deposits and moneys and the return of 
not be traced, is a There may be 
reputable bank or trust company which fails to 
unclaimed. Every possible avenue of search is 
Moreover, the assertion that $56,000,000 of un- 
sylvania, representing 2,000,000 separate ac- 
seeking a line on “fat” advertising 


SEEK RIGHTFUL OWNERS OF 
HE claim that banks and trust companies 
property which has not been claimed for a num- 
managements here and there which might seek 
make every effort to find the rightful owners 
exhausted, as a rule, before the effort is given 
claimed deposits and property value are held 
counts, subject to the Escheat Act, is wholly 
commissions. Proper means should be em- 


to get 


ployed by the State authorities of Pennsylvania 
and by the banks and trust companies to put 


a stop to and counteract the evil influence of 
such publicity enterprise. 

Three bills in equity have been filed in the 
Court of Common Pleas of Dauphin County in 
which the Clearing House banks of Philadelphia 
and Pittsburgh and a number of trust companies 
have joined, to restrain the Auditor-General 
from enforcing the provisions of the Act and 
prevent the publication of information and 
reports filed under seal by a number of National 
banks, State banks, trust companies and other 
corporations. The suits filed set up arguments 
that the Act is unconstitutional on various 
grounds and that, pending a judicial interpreta- 
tion, the AuditorGeneral has no authority to 
make public the information submitted in the 
reports filed under protest and under seal. It 
is maintained that the Act violates the con- 
tracts under which deposits and properties are 
received. 

That the banks and trust companies of Penn- 
sylvania are entirely within their legal rights in 
requesting that the enforcement of the Act be 
postponed until a judicial interpretation as to 
its constitutionality is obtained, cannot be 
doubted. The Court of Common Pleas has 
issued a preliminary injunction, and arguments 
upon the bills of equity and demurrer will 
come up for early attention. But it is not 


that this 
It opens the doors wide for 
expensive and interminable litigation, as well 
as false representations on the part of alleged 
claimants or heirs. 


constitutional grounds alone 


Act is opposed. 


upon 


THE EMPIRE BUILDER 


HERE was one trait in the rugged 
character of the late James Jerome Hill 

which was, to his business associates, and 
at the council tables at which he sat, a constant 
source of inspiration. It was his unconquer- 
able optimism with which was mingled a rare 
faculty of prophecy. Whenever “ Jim” Hill 
was quoted, whether on the business and 
financial outlook or some live issue of the day, 
men of affairs paid heed to what he said. Fre- 
quently his views were in conflict with * pre- 
vailing opinion,” but subsequent developments 
only served to vindicate the unerring reach of 
It was that same far-seeing mind 
and that unwavering faith in the future that 
made him the “ empire builder” of the great 
Northwest. When he was called a * visionary”’ 
in those early days of the seventies, because he 
showed his faith in 


his vision. 


“a few streaks of rust and 
a right of way,” there lived already in his brain 
the immense system of railroads now known as 
the “Hill properties.” Not only every tenant 
and land-owner within the broad reaches of the 
Great Northern Railway, but also his close 
friends in banking and financial circles will 
long cherish the memory of this giant builder 
of his day. 

The fact that Mr. Hill left no will and that 
his estate will be distributed according to the 
laws of intestacy of Minnesota would probably 
call forth greater interest if the ** Hill proper- 
ties were not in such excellent financial con- 
dition and in such capable hands. Doubtless, a 
man so far-sighted as Mr. Hill had matured 
plans as to delegating management and con- 
servation of his estate. But his death came 
so suddenly and unexpected that he was the 
victim of that same habit of procrastination 
which many men of small as well as large af- 
fairs have shown. It serves as a lesson which 
trust companies especially should proclaim, 
that the making of a will should not be de- 
layed whether the estate is large or small. Accord- 
ing to advice from St. Paul, a petition has been 
filed in the probate court by the widow of the 
late Mr. Hill, asking for the appointment of 
Louis W. Hill, his son, as administrator of th 
estate. 





HOW WILL NON-MEMBER BANKS AND TRUST COM- 
PANIES BE AFFECTED BY PROPOSED FEDERAL 
CHECK-COLLECTION PLAN ? 

ATTITUDE TAKEN AT RECENT ST. LOUIS CONFERENCE’ 


R. F. McNALLY 
Vice-President Mississippi Valley Trust Company of St. Louis, Mo. 


(Epitor’s Nott Although the new collection plan approved by the 
ides that checks bearing the endorsement of non-member banks 
|! not be discriminated against by the Federal Reserz 

member banks, there ts naturall 


Federal Reserve Board 
who agree to remit at par, 
e banks when such checks are received 
considerable speculation as to how the interests 


Of non- 
er State banks and trust companies 1 


nay ultimately be influenced by this broad exchang: 

The writer of the following article has had exceptional opportunity to study the check- 
ton problem from different angles » arrive at some definite conclusions after listening 
discussions on the subject at convention f State bankers’ associations and particu- 


j 
ous, which was attended by bankers 


; 


hi 
t the “Bankers’ Conference,” held Juni ih at St 1 
cighteen different States, chiefl) 


hus tar the State banks and trust com- dled 


non-members the proposed regulation 
ies who are not members of the Federal will 


be of distinct benefit to the non-member 


Reserve system have been in a position whert bank that has many of those out-of-town items 


they could watch the evolution of the system to collect, and with 


aan 


whom the loss of revenue 
ind know they could enter of their own voli 


from exchange would be more than offset by 
vhenever they found it to their advantage the lessening of collection expense. If the 


so. Of course, there has been a certain Reserve banks will decide to handle only such 


of suspense as to what the Board was items as bear indorsements of member banks, 


to do with some of the unquestionably nd none other, then it will be 


i 


time for the 


powers lodged in it and the right to on-members to decide whether the time has 


the Reserve banks act as Clearing Houses ome for them to enter the system 
occasioned much curiosity as to how fa 


Roerd would co im the develooment of Protest Against “ No-Exchange” Plan 
function The recent ruling on exchange has brought 
recent ruling in regard to exchange clearly to the banks the actual effect of mem 

s has removed any doubts as to what bership in the system as distinguished from 
Board intends to do. It is plain it in the sentimental value of such membership that 
he limit and thereby extend to Was urged so strongly at the start. This was 


3 ; ; | a, eee ‘ i ee aes 
banks collection facilities that will give learly brought out at the Bankers’ Conference 


distinct advantage over their compet alled at the instance of the Texas Bankers’ 
non-member banks are not permitted to \ssociation, that was held in St. Louis on June 


indirectly in the proposed arran; 10, 1916. There were 150 out-of-town bankers, 
aan At present by keeping an account with chiefly from the South, present at this con 
member bank the non-member has all th ference, representing eighteen different States 
esent advantages of the collection , The purpose of the meeting was to protest 


none of the responsibilities or disadvan against the proposed “No Exchange” plan, and 


es attendant upon membership hat there might be no doubt as to where th 


he non-member is a depositing customer, delegates stood in the matter it was voted 
the fact that it is a bank should not disqualit early in the proceedings that only those who 


1 


from gettine the facilities that the bank can Wol 


ild agree to be bound by the action of the 
afford anv other customer. If the present ar conference should be allowed to participate 


angement is allowed to continue and the R This had the effect of reducing the delegates 


OS! 


banks do not discriminate against items from Missouri, Indiana and Ohio to the p 
7 + 
t 


iat show bv indorsement thev are first han tion of onlookers, for these present 


a 


+1 
LV C5 
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nnouncs unwillingness to be so bound 
Some of 1 St bankers 


Conference to 


counseled 
take 
details of the 
formulated 


Louis 
urged the 
until the full 
collection plan could be 

was pointed out that 


had given out to 


and 
action 


moderation 
no definite 
In reply 
information 
that it had 
that July 
date for 


suthcient 
indicate 
skeleton 
decided upon as the 
effect; that the 


express purpose of 


been 
gotten beyond the 
sth had 


the plan to ¢go 


Stage ; 
bee n 
into meeting 
making 


time to be 


called for the 
that 
this 


confere nce 


Was 
and there 
lost in making 
results of the 


follows 


a protest, was no 


protest. Summing up, the 


may be stated as 


Attitude Outlined at Bankers’ Conference in 
St. Louis 


\ permanent organization was effected; offi 
committee 
charge of the fight 
“No Exchange” plan \ telegram 
Federal Board asking 
install the plan until further repre 
could be 


elected and an executive 


appointe d to. take 


cers Were 
Was 
against the 
sent the 
them not t 


Reserve 


Was 


Board, and 


could arrange, if 


sentations made to the 
until the 
to have the 
n the 


Resolutions 


need be, 
constitutionality of the plan tested 


courts 


conference 


were most 
setting forth 
take legal 


An appeal 


adopted protesting 


vigorously against the plan and 
those 


in protection of 


the intention of present to 
their 
funds to be used for the 
incident to 
li necessary, Congress would be asked to amend 
the Federal Act, so that the banks 
would be protected in their right to charge ex- 
change. The conference adjourned subject to 
the call of the president, and doubtless more 
will be heard in due season from the activities 


steps rights 
was made for 


and 


legal 


other expenses such action 


Reserve 


of its officers and executive committee. 


Treatment of Non-Member Bank and Trust 
Company Items 


It is to be regretted that there 
point not that would pro 
voked interesting discussion; and that is, 
assuming that the proposed collection plan will 
be held legal by the courts and put into effect, 
and that, as has been hinted, the post-office 
department will be asked to undertake the col- 
lection of items in towns banks re- 
fuse to remit at par, what is the non-member 
bank going to do about it? In the country the 
non-member will simply have to do what the 
Federal Reserve bank long as its 
city correspondent treats it as well as hereto- 
fore in collecting its items it will see 


Was one 
brought up have 


some 


where the 


says, but as 


no addi- 
tional reason for joining the system. In the 
city, as has been pointed out, everything de- 
pends on the attitude of the Reserve bank 


If the non-member bank in the city cannot 


indirectly share in advantages of the sys 
out-of-town items, 
settled ? 
sprung up in 
that have effected 
making such collections It is 


hard to say how many of these Clearing Houses 


tem, how can it collect its 


is the next question to be Country 


Clearing Houses have many ot 


the large cities wonderful 


economies in 
would be ontinue their existence 11 
should 


Clearing LUISE 


able to 


the members of the Reserve system 


withdraw As the country 
pays exchange arges when it has to it is 
unlikely that it collect 
keserve banks who will have 
pay. Certainly it does look as though it 
unprofitable to country 


Reserve bank perforn 


as cheaply as the 
no exchange to 
ld 


would 


be unwise and have a 


Clearing House and the 


the same function in the 
And the cor 


would have 


same city or d 
intry Clearing House, 
hard 


of competition 


row to hoe 
between it 


1Val 


System of Deferred Credits and the “ Float 
Problem 

their Reserve 

benefiting 

bank transit 

instead of 


patronizing 
members ars 


Then. again, by 
banks the 
by making the 
ment pay its 
ated at a 
other hand the 


themselves 
Reserve depart- 


own Was being oper- 
now the case On_ the 
de ferred credits that 
mean that a member bank 
two accounts with its 
actual reserve bal- 


Naturally, a bank 


to use this analyti- 


loss as 18 
system ol 


11 
il 


will be installed wi 


will have reserve agent; 


its nominal balance and its 
with float el 


would have the 


ance iminated 


same right 


cal method of bookkeeping in carrying the ac- 
f not be 


against float de posit, 


counts of its customers, for it should 


expected to carry reserve 


but only against its net deposits. Here are 


possibilities for complicated ledger-sheets and 
the attendant computation of reserve that make 
one shudder 


If the “No 


may see the 


Exchange” plan works out wé 
banks evolve into giganti 


which all 


Reserve 
rough out-of- 
town handled 
-redit float 
especially when it goes 
find itself 


carried an exchange cost, 


Clearing Houses, tl 


items will be Because of the 


deduction for the personal check, 
from home, 
unpopular than when it 
and the bank draft 
widely If the Reserve 
going to do all the collecting, the 
banks banks will be 
largely of an inactive nature, and perhaps more 
profitable to both. In the endeavor to do away 
with float may result county and 
trict Clearing Houses for the handling of what 
may be called items, that 
answer the very successfully in locali 
ties far removed from a Reserve bank. Where 
the new lead it is hard to foresee 


a long Wa\ 
may more 
be used 
banks are 
accounts of 


may more 


with other 


there dis- 


neighborhood may 


purpose 


plan may 
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This is a day of evolution in finan is in 


erything else and we must not 


es to the possibility of 


our- 
in the 
item 


blind 

future profit 
ntemplation of a 
revenue, the entire justice of 
questioned. The fact large 

banks in St. Louis, a bank 

not antagonistic to the plan, while the 

in Dallas, another Reserve bank city, are 


present loss in one 
which may be 
that the 


Reserve 


in their disapproval, shows that there is 


+ 


ast a divided opinion. 

New Plan Entitled to Fair Trial 
et us facts. In the 
already have Government fa 
ies for handling savings deposits that will 
lv be extended 


face a few Postal Savy 


System we 


and made more attractive 
he banks for the most part fought this legis 
lation bitterly, but 
how 


rt 


consider it 
After 
interest on reserve de 

member banks will be a thing of the 
past Is it not just as well that this should 
he the case 


now that we 
much harm has it 
November 17, 1917, 


posits of 


soberly, done us? 


for the deposit on which interest 
s paid is strictly speaking a loan 1ather than 
Because of the re-discount privi 
Reserve is unlikely that 
will ever average as high as 
If this makes for greater stability 
general financial situation, is it not worth 


about to see the 


reserve £ 
ege in the 


nterest 


system it 
rates 
eretofore 


n the 


ier Now we are passing 
Shall we condemn the plan in 
without i trial? The 
oss of the exchange revenue, while it may be 
severe hardship to many banks, is not going 
occasion any great popular indignation. The 
of drastic financial legislation is not over 

nd agitation for National guaranty of bank 
deposits is not so remote as it sounds. We 
had better adjust ourselves with as good grace 
s we can, to the changing conditions and take 
re to remember that just as prejudice against 
hanks is always to be 


exchange 


dvance giving it a fair 


deplored, we must be 
areful not to allow ourselves to be swayed by 
our own prejudices against certain men 


and 
easures. 

Looking at the matter 
that if the 
ity has an 


calmly it must be 
bank in the 
out-of-town 


admitted non-member 
amount of 
handled to 


reserve 


business 
that can be good advantage 
through the facilities, then 

will have no recourse but to join the system. 
This is practically compulsory membership, yet 
how many of the present members joined be- 
ause they wanted to? And, it must be remem- 
hered, that by reason of their large capitaliza- 
tion and heavy deposits, the membership of 
these city institutions, notably the trust com- 
panies who handle commercial business, will be 
much more desirable and than the 
banks in the small towns. Thus far, it is true, 
voluntary entrants have been few; 


only 
collection 


valuable 


this is solely 


COMPANIES 


because membership presents not enough ad- 


vantages The cry raised in some quarters 
that banks shouid join for patriotic reasons is 
ill-timed. When the 
enthusiasm; when there is less complaint from 
the National banks of the czar-like 
methods of the present Comptroller of the 
forceful efforts on behalf of 
his charges seem to be 


that—*“Whom he 


the time 


member banks show more 


alleged 


Currency, whose 
based on the principle 
loveth he chasteneth’” ; 
reason of internal necessity 
attack for the display of the true 
that means 
the voluntary 
the banks 
the ideal way 
framers of the 


when 
comes by 


or external 


patriotism and 


counts, then 


sacrifice, devotion 
that 
working together in 
intended and hoped for by the 


co-operation 


will be found 


Reserve act which, it must be 


admitted, is stil! far from being the complete 
and smoothly-working 


demands and has a right to expect 


t. 


enactment our country 


How Check-Collection Plan Will Operate 
In a communication issued by 
tenj. Strong, Jr., of the Federal Reserve Bank 
of New York, the requirements as to the new 
check-collection and clearing plan are set forth 
as follows: 

“To make the operation of this collection 
system as broad as possible, the Federal Re- 
serve Bank of New York will receive and col- 
lect all items drawn on members of the 
Federal 


Governor 


entire 
system and such items drawn 
on non-member banks as it can arrange to col- 
lect at par 
establish 
member 


Reserve 


For the present it is proposed to 
direct collection 
banks in 
member banks. 


facilities with non- 
where there are no 
Opportunity is given to you to 
receive direct from the Federal Bank 
of New York checks on yourselves to be re- 
mitted for at par on day of receipt 


towns 
Re serve 


Payment 
for such items may be made by shipping prop- 
erly assorted Federal 


Reserve notes or lawful 


money at our expense or if more 


by draft on New York. 

“To all non-member banks co-operating in 
this arrangement will be extended the privilege 
of having printed on all checks drawn on them 
the words “Collectible at par through the Fed- 
Reserve Bank of New York.” Checks 
bearing the indorsement of non-member banks 
who agree to remit at par to the Federal Re- 
serve Bank of New York will be accorded all 
the collection facilities of the Federal 
when such checks are received 
member bank.” 


convenient, 


eral 


Reserve 
system from a 

It is understood that a large number of mem- 
ber banks of the 
similar 


various 
communications 


districts to whom 
were addressed have 
formally advised that they are willing to remit 


on day of receipt at par. 
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BIRTH OF THE SAVINGS BANK 


To commemorate and fittingly observe the one-hundredth anniversary since the establishment of the 
Savings Bank in this country in 1816, a nation-wide ‘thrift campaign” is being conducted with signal success, 
under the auspices of the Savings Bank Section of the American Bankers Association 

Upper left insert of group illustration: The cottage at Ruthwell, Scotland (second to left), where the first 
savings bank was established in 1810. Upper right: The Rev. Dr. Henry Duncan (1774-1846), the founder of the 
first savings bank. Center left insert: Present home of the Brooklyn Savings Bank, established in 1827. Center 
right: Present home of Philadelphia Savings Fund Society, the first savings bank to commence business in the 
United States, established in 1816. Lower insert: Where the Bank for Savings, the fi savings bank in New 
York City, commenced business in 1819 





COMPANIES 


ECONOMIC SIGNIFICANCE OF NATION-WIDE 
MENT TO PROMOTE THRIFT 
WHY BANKS AND TRUST COMPANIES SHOULD ACTIVELY CO-OPERATE 


MILTON W. HARRISON 
Secretary of Savings Bank Section, American Bankers 


MOVE- 


Association 


The 


American 


thrift movement of 


Association Is 


nation-wide 


Bankers’ 


the 


Signincant 


in 


that it is timely, it meets with popular response, 


has been prepared in accordance with scien- 


tific publicity principles and it is being 
atically 
throughout the 


that 


United States. It is 


assume any work of propaganda 


system 


presented to the various communities 
foolish to 


would 


prove successful if undertaken in fits and jerks 


The effect, at least, would not be 


permanent 


It is only through persistent plodding that re- 


sults are secured 
sity be put into the preliminary work and 
often 
1912 that 
thrift 
which 
to 
proportions 


ried on for a long period of time 


the 
move- 


was in 
present 
ment has 
huge 

its 


vear 


such 
had 
The 
16 came and with 
it the : 


savings 


grown 
inception 


centenary 
banking 
The timely 
opportunity [ 
great work of public 
good and 
to bankers 
be in 
of this 
tant event was under- 
taken and the 
nation-wide 


ol 
in 
America. 

tor a 
of benefit 
which 
would celebra 
tion impor 


cen- 


tennial 
thrift 


campaign was 


launched 


Why the National 
Thrift Movement is 
Timely cm 
Manifestly, it 
unnecessary to 
the 
rift in 


dis 
need for 
America. It 
matter of 
knowledge 


than 


is a 


com 


mon that 
SECRETARY OF 


ACTIVELY IN 


THE 
CHARGE 


today more 


Earnest effort must of neces 


c 


OF 


SAVINGS 


Tt 


Mitton W 


BANK SE 


E 


any other time in the history of the 
So 


nation Is 


the question so important. business 


far as 
is concerned 


the business of making money 
it has 


become increasingly necessary for 
cultivate the utili 
zation of hy-products and to practice the virtu 


of 


con- 


cerns to eliminate waste, to 
thrift intensively, in order to successfully 
compete with other Hence, there has 
arisen in the past few years a new profession 
known as The United 
States undoubtedly to Germany 
in this Thrift in the individual, and 
the application of principles in him 


each 


“efficiency engineering.” 
stands second 
respect. 
ethciency 
have become more important 


There is no doubt 


a greater etficiency 
on the part of the in- 
dividual as a_ result 
of him 
the principles 

thrift is 


educating in 
of 
eminently 
desirable to the bank- 
er well the 
man If 
there were no thrifty 
people, the trust com- 
pany would not 
to the trouble 
making wills and 
administering es- 
the busi- 
department 
National 
have 
eliminated: 


as as 


business 


have 
to go 
of 

of 
tates ; new 
ness 
the 


would 


ot 


bank 
he 
very 


stat 


to 
the 
community, the 
and the Nation would 
indeed be on a rathe 
shaky basis There 
has been a tendency, 
with respect to 


Campaign 


the 
above re 
ferred to, for 
banks and 


companies not 


take the 


com- 
mercial 

ARRISON 
Hart trust 


to 


CTION, A. B.A 
THRIFT 


WHO IS 


NATIONAL CAMPAIGN matte 





TRUSI 


seriously 


as interesting them, other than to in- 
Hence, 


CcTCcase 


savings. when aid has been so 
licited, they have been prone to shift the burden 
to the savings banks. If it were purely a sav- 
ings bank there would be 
justification for such an attitude. 
better understanding in this gradu- 
illy taking hold. All banks, all citizens in fact, 
are beginning to see the 
and the desirability of the 
being made 


movement, some 
However, a 


respect is 


derived 
effort 


advantages 
nation: wide 


Origin and Scope of the Campaign 
It would be well, perhaps, to relate or define 
undertaking. The Edinburgh 
1916, referring to the 
Association’s Campaign, 
considerable interest to 
ie public in this country to know that at the 
present moment a great thrift campaign is 
being carried on in the United States of 
\merica, in view of the centenary of the es- 
tablishment of savings banks in that country. 
Like most American things of the kind it is, 
of course, in the spread-eagle 


the extent of the 
March 
Bankers’ 


will be of 


Scotsman, 
American 


stated: “It 
+] 


style and means 
But it promises to be a magnificent 
hitherto unknown, in popu- 
larizing thrift. Every State is taking its share 
in the work of propaganda; every institution, 
society, class, community; all the churches, of 

urse, no matter of what denomination; in 
short, every legitimate agency available; all are 
now working methodical 


business ! 


efiort on a scale 


together in a man- 


ner and with a common spirit to a common 
end—viz., the i 
with 
strength and 
thing 


permeating of a 
principles of thrift 
endurance (and perhaps 
more) for the individual and the 
munity, and security for the State. 
do likewise.” The Scotsman is 
statement and describes in an 


great 
that 


people 
those mean 
some- 
com- 
May we 
correct in its 
interesting way 
the extent of the campaign. 

Some months ago an organization was ef- 
fected for the promotion of the campaign. It 
consisted, primarily, of the chapters of the 
American Institute of Banking. The excellent 
work which has been accomplished by them is 
a matter of record. From Portland, Ore., to 
Jacksonville, Fla., local thrift campaigns were 
successfully conducted, while from the office of 
the Savings Bank Section, A. B. A., numerous 
ities having no chapters arranged for and car- 
ried on the movement. Insistent demands came 
from all sections of the country for concrete 
plans of action for conducting local thrift cam- 
paigns. Seeing the necessity for this, prepara- 
commenced upon two plans and 
completed recently with the aid of two 
of the foremost publicity experts of the coun- 
try. One plan was designated as Plan “A” and 
the other Plan Number “One.” 


tions were 


were 


COMPANIES 


How Banks Co-operate 


Plan “A” provides 
nent for 


scientine publicity move 
and thrift, initiated by 
permanently continued 
through public spirited citizens whose interest 
Starting with 
the first informal discussion between the bank- 
ers of the community, 


conservation 
bankers and_ then 

and co-operation are enlisted. 
it presents in logical s¢ 
quence—and in detail 


throughout the entir« 
mens of the 


every 
campaign. Even speci 
letters which the local thrift asso- 
ciation should write ar¢ It provides 


articles, 


separate move 


included 


the newspapers with news cartoons, 


advertisements and st for editorials, 
also the material for public lectures, addresses 
in schools and other places \ separate series 
f folders to be sent to the 
homes, to employers of labor, school teachers, 

provided In fact, all details 
incident to the operation of a local thrift cam- 
rian “A” 


marized as a proposition 


of impressive letter- 
clergy, ete., are 


paign are included may be 
make for 
thrift movement through 
the creation of associations 
ment of thrift 

Plan Number “One 
thrift 
ganization 
and tells just how to 
and descriptions show 


which will 
the permanency of the 
for the encourage 


describes a six months’ 


local campaign. It begins with the or- 


necessary to conduct the campaign 
perfect it. Its exhibits 
how each avenue of ap 
proach to the individual is covered. The plan 
adjusts itself automatically to large and 
cities, counties and as 
No detail is overlooked 
to local 


of bankers may be 


small 
ricultural communities 

No problems are left 
work out \ 
called, the plan 
forthwith and an immediate start made 

More than 


committees to meeting 


adopted 


hundred communities 
throughout the length and breadth of the land 
have received the 
terested. An some 
ganizers are now in the field and are preparing 
to start simultaneously at hundred 
local thrift campaigns on September Ist. The 
American Bankers’ Association is offering these 
two plans merely as 


eighteen 


plans in detail and are in- 
organization of forty or- 


least five 


suggestions. Of course, 
it is not obligatory upon any community to ac- 
cept either one of the 


desired. 


plans if a campaign is 
The primary object is to secure some 
kind of campaign in each community in order 
to effect a real nation-wide thrift movement 


Plan Should Appeal to Trust Companies 


that the trust 
panies which number almost two thousand and 
fifty with approximate 


It is obviously certain com- 


resources amounting to 
savings deposits of 
billion dollars should be 
portant work. 


Some difficulty 


$6,500,000,000 and over a 


interested in this im- 


has been experienced in the 
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motion of the campaign on account 


rent inability on the p: | 
and 


financed, it is 


together co-operat 


1 
ankel 


must 
old one bankers 


+1 


advantaxc eained 


' 
this respect it would 
degree of confiden 


bond 


Ose! 


told of 


recently 


one of the State’s insane 


an inclosure 
hundred 


sunshine 


took him through 
ned about peopl 
The 


ones in the 


three 
all ind 
the 


them 


open 


tnese are worst 
are hopeless cases.’ 

of them—I don’t 

ver there under the tr 


re plic d the 


ST OFT 


“who takes car 


ok is the caretaker, 
horrihed 
ith all those crazy people 
together and attack 
get together,” 


i: 2 


The visitor was 


him 2?” 
said the 


( )f course, the re 


get 
people can't 
is no impli 


illus 


there is no excuse 


re CTaZ\ 
application of the 
that 
trust 


tion intended in the 


ration 


TI the 


The point is 

and company 
ing into the conduct of a local 
which will : 
ir institutions 


} 


Bhi 


bankers men not 
thrift 

only 

but 


tter community 


not 


Economic Effect of Campaigns 


attention is 
York, 


and to produ ri 


much 
ishkosh as t Ne 


ition-wide 


;UST as 
tor 


affair concrete 


s it is essential that every section of the 


Then 


campaign 
} 


ountry be represented considering the 

effect of the 
in, not to the nor to business 
but to the Today the 
stands pre-eminent as a prosperous 


We have elt the ef 


var Curt 


nomi what it will 


banks 


Dal 
nation 
not in the least 


resources have been unim 


has 


has been 


Our export trade been vastly in 


extended 


ased 


every 


influence 
the 


whether 


and out 


part of earth. It is a question, 


ver, as to this so-called 
y is of the substantial kind, whether it will 
and be a [ 
It was recently stated “the United States 


conti 


pros 


potent tactor after peace 1s reé 


stored 
with the 


meets this new future not only 


CO 


MPANIES 


hat have won 
ith 


resoure 


ical powers 


maiming of battl \\ can 


fall into a confidence 


the mastery which it has not won; 


to understa conditions 


come with ation 


To! 


man 


impossil 


1 
ind 1; 


qaisa 


onomi 


prospt r 


1 
WOTKeTS, 1 


] } ‘ ] 
which oul nopes 


Such advice 


must 


isions 
and resolves 
whether the 
thrift 
we must depend upon 


ccellent, it is authoritative, 
into a proposition of 


being trained in habits of and 
In the 
idividua 


tal progress <¢% nd 


last analy S1S, 
] 
i 


for industrial advancement, for com 


; ; ] 

for financial aid. Surely, 
: 

down at the ro 


that 


is necessary to get right 
the problem and to see if which 


most de sire d, name lv, a happy prosperous p 


through an intensive 
bankers of this 
get tf 


vefore us 


ple can he effected 


being made by the 


Let us co operate ethe r in 


work which lies | 


Origin of the Savings Bank 
was not until six vears after the org1niza- 
Dr. Duncan 


the savings bank 


savings bank by 
‘tland, that 
\merica 


of the first 
Ruthwell, Se 
‘a came tT 


homas E« 


James Savage in 
New York and Cond 


each pam 


| oston, I ldyv in 
Raguet in Philadelphia 


phlets 


received 
and publications from LEngiand which 
to the movement in that country. Eacl 
savings bank f 

his city, and, as a in Philadelphia, 
the Philadelphia Savings Fund Society was o1 


ganized, and commenced the business of 


ferred 


one became 1 promoter ota 


onsequence, 


recel\ 
ing deposits December 2, 1816, and was incor- 
Boston, Tl 


Savings was incor- 


ISIg; in 
for 


porated 
Provident 
porated and commenced business December 
New York, ma sunt of th 
difficulty in securing permission from the Stat 
The Bank did not 
commence business until July 3, 1819. As evi 
demand for the bank in New York 
a period of six months 
Bank fo1 


sum of $153,- 


February 25, 
Institution 


i816; in inly on acc 


Legislature, for Savings 
dence of the 
City, at the 
there had been deposited in the 

] 1,527 the 


end of 
»av- 


4527. depositors, 





TRUST COMPANIES 


A COMPLETELY EQUIPPED TRUST DEPARTMENT 


active and commodious new quarters’ ber of banks and trust mpanies the gains 


recently completed for the Trust Depart- ported by the E Trust Company 
of the Equitable Trust Company of New striking. From Marcl , 1915 to March 
‘ity in the banking rooms at 43 Ex 1016, deposits inert d trom $83,924,864 to 


Place, which adjoins its building, at  $145,788,872,  whil tal resources 


Wall street, directly to the south Accom from $100,991,251 te 


modation is also provided in these handsome stock of the company is $3,000,000 with su 


new quarters for the Reorganization, Transfer fund of $09,000,0 1 undivided profit 


t 


nd Coupon departments, all of which in con- $684,611, according to tl ficial report of 


nection with the Trust Department, have March. Notabl ssful also has been tl 
came nel | orow far thr : ' 
perienced marked growth. For three management of the for 1 department wh 


ia . “= ; ‘ re | ‘ ‘ ca 
alterations have been under way with the re recently required additional accommodati 


: : 
sult that the Equitable Trust Company mai . , . 
a ie me satevamans cause of the growin ume of business 


now ofier its patrons one of the most complete 
dled through th: 


and modern equipped Trust Departments in 7 
- . ab is among l ror 
the city of New York This additional office ne ot 


York in developing 


gives the Equitable the largest ground floor 

‘ . ] + 
banking space of any trust company in_ the ances, the last 
ity, embracing approximately 12,000 sq. ft ceptances of dr; 


} 
ry 


Even considering the exceptional increases in authorized 
deposits made during the last year by a num amounting to & 





4 ne 
RE 


New QUARTERS FOR THE TRUST, REORGANIZATION, TRANSFER AND COUPON DEPARTMENTS OF THE 
EguiTaBLe Trust COMPANY OF New York City 





REQUIREMENTS WHICH SHOULD BE ADOPTED BY TRUST 
COMPANIES IN ACTING AS TRANSFER AGENTS 


IMPROVED SET OF REGULATIONS ADOPTED BY A LEADING 
NEW YORK TRUST COMPANY 


JOHN A. 


BURNS 


Transfer Department, Columbia Trust Company, New York 


NotI 
and adopted by the 


main the 


( Enitor’s 


The 


7 ransye 


following 
DVepart) 


nm he 


practice 5 recon ‘i 
Oo} representatives of trust ci 


N ex 


san 
( nian, 


mipar Le .) 
corporations, the regulations 
which will be helpful to 


fa? ji 


Although trust companies have performed 
the duties of transfer agents in behalf of cor 
porations for many years it is significant that 

unusually large number of corporations have 

ailed 
profitable 


past 


themselves of 
trust 


decade 


such and 
during the 
This applies not alone to 
organized corporations but also t 


of older growth. 


important 
company service 
newly 
companies 
Quite naturally, the increased 
use of this function has brought about 
methods and 


employed by 


new 
greater cthciency in the 
trust 


business 


systems 
companies in handling this 
and great 
revision in their requirements for transfers 


class of 


has necessitated 


Uniformity in Transfer Requirements 


‘rior to IQI1, each transfer agent fixed its 
wn requirements without much consideration 
of the conditions 
pany, and in 


interested 


governing any other com 


consequence, brokers and othet 


persons to form any 


were unable 
definite idea as to what 
the transfer of 
had 


time, 


would be required for 
any 
the 


larger 


particular stock until 
transfer 
New 


transfer 


consulted 
the 
panies and the 


agent 
York City 


otticers of 


Since 


orporations which transfer their 
e co-operated, through the New 


r Association to 


York 


adoption of 


Stock 
secure the 
transfer have suc 


requirements and 


fixing rules 


thos« 


certain basic 
following regulations 
New York City trust 
found that much trouble 


be avoided by 


are 
one company, 

and responsibility 
assuring itself of certain 
transferring securities fidu 
out of their names; while 


the consequent provisions and those relating to 


before 


iriesS aS 


well as 


guarantees of signatures, dividend orders and 


the like represent the individual views of this 


requirements 
the Columbia Trust Company 
iended b the 
Y ork 


with ¢ 


was recently devised b Burns 
embodies 
Association, composed 
officers of a number of 
vplanatory notes, numerous nex 


lhile at 
New York 


City 


Stock Transfer 


and transfer 


provisions, 


the transfer departments of trust companies generally.) 


company, the requirements, 


| in the main, embody 
recommended by the New York 
Transfer Association No effort has 
their adoptions by 


and 


the practices 
Stock 
been made to secure 


other 
the consideration by 


trust 
it is hoped that 
companies of these 


companies of cities 


such 


rules lead to their 


may more general use 


System Adopted by a Leading Trust Company 


Company” 


Instructions to Transfer Department as 


to Transfer Requirements 


Executors, Administrators or Fiduciaries 


For transfers to executors or administrators 
as such, from a decedent or otherwise, require 
a probate certificate of recent date to be kept 
on fle; New York waiver and the 
State in which the company is incorporated, if 
required. (Look up 
Tax Laws.’) 


For 


waiver of 
“Summary of Inheritance 


transfers to 
the 


trustees, require certified 


pv of will or of the instrument creating 
Insist on definite 


fully 
with 


description of t 


on. the 


the trust, to be kept on file 
| 


and describe it 
certificate lf we 


n uncertified cop 


ie trust 
are furnished 

agree 
ment and 
certified 
not 


original for 


are rmitted to 


( Op) 


necessal I al the 


compare it with a 
iginal instrument, it is 
certified copy or 

Certified 
appointment or qualification 
ll 


copies of 
court orders or of 
should he 


of fiduciary kept on file in a 


as should wa consents respecting 


heritance tax 


For transfers to committee of 
certified 
kept on file 


corporations o1 


prope rty, 


guardian, etc., require a copy of ap- 


pointment to be 


Transfers to joint tenants 


may be made without requiring anything ex- 





or Administrators 


transterre 
other than the utor I ninistrator per 


sonally, an heir or a beneficiary named in 


to tl 


t ul 


trust, providing power of » j iven 


executors under will the absence of any 
provision prohibiting it, the power 
executors 1s implied 

We are advised to make 
executors or administrators 
less the stock is sper hically bequeathed 
by the will, or we a furnished 


rin 


uestion to 
estate 


If fiduciary 


l the 


nN 
for filing claims aga t ite has elapsed 


we may accept letter from attorney for 
estate or affidavit of fiduciary stating that 
time for filing claims has expired and that n 
appeal is pending with respect to the order 
his appointment and that all 
paid or provided for 


debts have 


Transfers from Trustees’ Executors or Guardians 


Before making transfers from trustees, 


1 
} 


executors or extent of tnetr 


ott 


wl 


are 


j 


furnishes 


iws showit 


cer no 


| 


Stock stand 


‘ t 


| | 
bankrupt 


1en dated 


furnishe 


n 


n 


onvenien 





TRUST COMPANIES 
is Satisfactory to us, i neon ally requires immediat 
the firm in question or ir receivers W If p 
vner of the stock t the bl 
ruptcy, and that the bankruy 
st in the stock at lat 
since \"\ atch caref 


ot accepted Saving 
assignment, 


should be fun 
m the receivers 
that they have no 
rtificates should 


ist capacity 


Transfers Made by Attorney-in-Fact 


ents not | n to u ld respons! 
by banks havi rey rk corre f record 
by Ne ] 
except in cases 
rized to accept other guar 
for which we act 
town banks should 


he New York co 


firms who have cha 


be accepted 


] 
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COMPANIES 


AMERICAN SECURITY AND TRUST COMPANY APPOINTED EXECUTOR 
AND TRUSTEE OF JOHN R. McLEAN ESTATE 


One of the most important personal trusts 
ever confided to the care of a trust company 
is that of the 
Security & Washington, 
D. C., as executor and trustee of the estate of 


the late Mr. John R. McLean, 


he Washington P and owner of the Cin- 


appointment of the American 


Trust Company of 
publisher of 


cunatt Enquirer, who died recently at Friend 


ship, his country home near Washington. ‘The 
ppointment is a notable one, not only becausse 
of the large property interests involved, but 


, 1 
so pecause OTF the 


broad powers of adminis- 


tration and re-investment bestowed upon _ the 
under the terms of the 


executor and trustee 


will \ trust is created unde r the provisions of 
which the estate is not to be subject to dis 


+ 1 ; ar + . . , ¢ 
tribution until twenty years after the death of 


the last 

descendants of the son of the 
Edward B. McLean 
scendants, John Roll 


Walsh McLean, 


and truste¢ 


survivor of the present living lineal 


testator, M1 
There are two lineal de 
McLean, 2d, and Vinson 


both young children. The ex- 


ecutor is directed to pay the entire 


net income from the estate in monthly install 








OFFICERS 


AND | MPLOYES OIF rHE NATIONAI 


PARK 
OUTING AT SEA CiutrrF, LONG ISLAND, HELD UNDER THI 


ments to the only surviving 
McLean, 
late Thomas F. Walsh of 
Colorado \fter the dea 
net income is to 


son, Edward B 
whose wife is the daughter of tl 
Washington at 
th of Mr. McLean tl 
paid to the lineal des 


dants until the time designated for the dist: 


bution of the pri \fter naming n 
legacies the will designates the American S 
urity & Trust Co. as executor and trust 


leaving the entire residue of the estate t 
company in ft St th full power to sel] 
part of the estate, rding to its best judg 


ment and te proceeds. The 
of definite sun 
Mr. Edward B. M n’s children upon ri 
ing the age of 25 and 30 \ clause in the y 
explains the reason rn l 


also directs the 1 ment ot 


including t 


oi the testator as ustee and co-exe 


with the trust company on the ground 
legal difficulties might arise when the | 
beneficiary unde is also acting as trust 
a situation which is deemed inadvisable.  T1 


will was admitted to probate on June 15th 
the District of Columb 
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IMPORTANCE OF A COMPREHENSIVE MAILING LIST 
AND *“*FOLLOW-UP”’ SYSTEM FOR TRUST COMPANIES 
DESCRIPTION OF METHODS WHICH HAVE PRODUCED EXCELLENT RESULTS 


F. D. CONNER] 
Publicity Manager, The Guardian Savings and Trust Company of Cleveland, Ohio 

































nts, the modern trust company ts in postition to mvite new busine from many i? 

p-to-date mailing list and an effective “follow-up” system are therefor f incalculabl 

niy wm securing new accounts Dut in directing the attenttop l lirons OJ one depariment to 
tities of other departments The plans ribed in deta [ Wr. Conner have been tl 


practical experienc: 


ma be of interest to the readers i the account should | losed out, it is so 


COMPANIES Magazine to relate some of cated by a little red metal signal. This system 


experiences along the lines of making up also gives us an opportunity to follow custon 
ling lists and general “follow-ups.” In ers of one department for business in other 
aking up our follow-up list, we endeavor to departments. The tabs indicate the following 
: only Cleveland territory, viz.—a radiu departments 
4 ut fifty miles. These names art —~ — —~ ai Li 
secured from the County Recorder's 
e, principally taxpayers—mail car- 
, ers’ route—country newspaper sub 
‘ scription lists and reliable compilers of 
mailing lists. Then they are listed on 
Fi rds (see Figures 1 and 2), which 
: indicate on both sides the use 
' to which the cards are put 
- 


How the Card System Operates 


When a new account is opened, the 
rd is removed from the follow-up file, 





‘ he corresponding tab clipped and 
placed in the regular customers’ file; 
hus the card shows all the details. If 
: 
Fig. 2) Reverse SIDE OF Car 


Savings 

Checking 

Certificate cf Deposit 
Trust 

Loan 

Sate Deposit 


Under the head ot “Soul 
Name,” we indicate from what list this 











4 name was derived. It also gives us an 
opportunity to check up and discovet 
7 which source brings us the laryest 
H turns. Perhaps the little heading 
marked “Key” should also be explained 
| Every person op t 
ver th unte tl 
Fig. 1) Carp For LisTING ADDRESSES “new unt m 











e card—for example: “25-A-1,” which means 
25 vears old, an American and first-class in 
telligence; “25-N-2,” means 25 years ol 
negro, second-class intelligence; **25-( : 

eans 25 years old, Chinaman, nnot read 
nor write the English language; in other words 

“25-A-1” is entitled to all mail matter 25 
N-2” is to receive only certain kinds of mai 

5-C-3” receives no mail 

When an account is opened in the name 

child, the age 1S nd ed nad the nit 

1” ais used, which = stands fe Juvenile 

hre 4 this key ( re le t ey late ( 

1 matter and send it out in an intelligent 
manner and avoid a waste of postage. We im 
roved this card from time to time through 
experience, and it meets our conditions 
dmirabl 
“Cross Advertising’ and Specialization 

\\e pay particular attention to “cross adv 
tising,” as we call it; in other words, when 
ve send out our commercial statements each 


month, we always include a piece of 
} 


SCasonabDir 


advertising matter, introducing some other cd 
partment. We do this in connection with all 
f our departments. \We believe that it is 


just as essential to get additional business from 
an old customer, as it is to secure new 
mers In every letter which we send out 
some timely insert is enclosed 

We also prefer to specialize rather than 
generalize We select some particular class Oo! 
profession, for example: Some time ago, we 
presented to each attorney in the city a pic 
ire of the Supreme Court of the United 
tates, already framed, ready for hanging 
the only advertising was a little card stamped 
n gold in the lower right hand corner of the 
picture This proved to be very effective and 


e are still having calls for this picture 


Effective Novelty Advertistng 
We are also strong believers in novelty ad 
ising, such as the following 


Registered Key-Tag and Chain for the Safe 


Deposit Department 
School Pennants for the High School Chil 
dren 


Rulers for the Grammar Schools 

American Flags for Children Opening S: 
ings Accounts with $5 or Moré 

Sivnal Flags for Boy Scouts, Etc., | 

Ve have put out some literature which we 

1 printing novelties, as for example: “Th 
Fan—His Book,” giving facts and figures on 
baseball. which were distributed at the opening 
game; “Garden Books,” containing detailed in 
formation, what, when, where and how t 
plant;—a reproduction of the First Cleveland 


Directory; Parcel Post Regulations; in pam 


thlet form, et \s 


r the last four 
cup for High Sch 
has created a ert 

We have sent 
ils of the Gran 
teacher and pupils 
that class is studyit 


na body. We di 


omplete itinerat 
lly wind up 


subject of banki 





drawing checks, 
This 1S all vel 
pupils. The tea 
ind W ¢ have reas 


advertising 


Change of Adk 


It may also he 
system in connecti 
and return mai 


on 


cer who comes 


with a package o! 





il feature, we have 


years put up a silver loving 


ol Skating Contests, which 


leal of enthusiasm 


special invitations to princi 
mar Schools, inviting the 
the &th grade (because 

g banking) to visit the bank 
le the class into squads ot 

( n charge, with a 

m basement to roof, and 
practical lesson on the 


out deposit slips ; 
new accounts, 
sting and helpful to the 


ppreciate it very much 


iresses and Return Mail 
terest to describe 

th change of addresses 

e supply each teller and 


of Name or Address s per figure 3 











CHANGE OF 


Name 


New Address 
Old Address 
Nature of Accounts 


Date Received 


Fig. 3) INpIviIDUA 





NAME 





OR ADDRESS 


Send To Advertising Department At Once 


Carbs TO RECORD CHANG! 


OF ADDRESS 
Each person is o fill out. sucl 
card in detail whenev« hange of address is 
received from an These cards é 
sent to the adver department each day, 
where the changes made on the mast le 
as well as on the address aph mailing lists 
In order that ea rtment may also ré¢ 
celve a notice s nanges and orrect 
their individual ( ording] the names 
with the correctio1 don a large green 
Daily Report Sheet (See Figure 4 Unde 
the head of Sa \ccour he numb S 
given and the other d tments are indicated 
by stars. Each department receives a copy of 
this Daily Report 1 nitials the receipt of 


same on the original 


ich we keep for refer 


ke aor 


aa 


ao Fae 


ee ae 


ON A HETIL St 


os 


TT Taal 





rere 


es Ete <= ak SH tl a 


Serientiiniete se oe ee 
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DAILY REPORT OF CHANGES OF NAMES AND ADDRESSES 


PLEASE MAKE CHANGES PROMPTLY ON ALL YOUR RECORDS 
A —- a = 








} 
NAME NEW ADORESS OLO ADORESS 
eee Re ee ee een! 
| 
! 
| 
“ 
" : ts saa 
“—@_U_ i a en SFR eS 
Fig. 4) ComBinep Daity ReEcorp oF CHANGES FOR MatLinG List 


\ll monthly statements undelivered by the 
post ottice, are returned to the advertising de- 
partment and the card marked “Attention of 
Bookkeepers” (See Figure 5) is made out and 
sent to the bookkeep« rs This avoids the repe 
tition of mailing out again the statement to 


ong address, thus saving time and postage 





ATTENTION OF BOOKKEEPERS 


Statement mailed to 


Address 


Has been returned from the Post Office undelivered. 


Please discontinue address until further notice. 
Advertising Department 


Initial and return promptly. 





Fig. 5) Carp Recorp or UNbDELIVERED Mau 


We endeavor to get both the residence and 
siness address of all commercial customers 
\fter the mail is returned from the business 
address we send a form letter (See Figure 6) 


to the residence In fact, all return mail 


18 
] 
1 


sent to the advertising department for a¢ 
justment 





Your Commercial Statement addressed to 


has been returned to us by the Post Office marked 


We will hold the same until you advise us to what 
address you prefer to have your statements mailed. 


Very truly yours, 


FDC/S Publicity Manager 


Kindly let us hear from you promptly on the enclosed 
post card. 





(Fig. 6) Form Letrer To OstAin Botu RESIDENCI 
AND BusINEss ADDRESS 


When a New Account card is filed and we 
discover the same name already in file but 
with a different address, in order to assure 
ourselves that this is not a duplication of name, 
we write to the new customer asking whether 
he ever resided at such an address (See Fig 


ures 7A and 7B)—again, a saving of time and 


In order to complete our records, will you kindly 


advise us whether your former addrese 


Your prompt reply on the enclosed post card will be 


greatly appreciated 


Very truly yours 


Publicity Manager 





Fig. 7a) Form Letrrer to Secure ReEviseEr 
ADDRESS 


Name 


Present Address 


Former Address 





(Fig. 7b) RETURN Post Carp To SECURE CORRECI 
ADDRESS 


This system has been worked out by experi- 
ence and we find that it keeps our files “up 
to the minute.” It means not only a saving of 
labor, time and expense but enables us to keep 
in constant touch with prospective new pa 
trons and to bring to the attention of custom- 


ers Of one department the facilities of other 
departments 
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STANDARDIZING REQUIREMENTS AS TO TRANSFERS OF STOCKS 
AND BONDS 


All trust companies are interested in securing 
greater uniformity in regard to requirements 
governing transfers of stocks and bonds, par- 
ticularly as affecting fiduciary relations. It is 
of interest to note that the movement is be- 
coming quite general to establish uniformity 
On May 5th, at a formal meeting at the offices 
of the Lehigh Valley Railroad Company in 
Philadelphia, articles of association and by-laws 
were adopted for the Philadelphia Stock Trans- 
fer Association composed of transfer agents 
and representatives of leading corporations 
and trust companies of that city. The objects 
of this association are, in the main, similar to 
the organization of transfer agents and counsel 
for important corporations and trust com- 
panies which has been established in New York 
City, and which has been successful in bring- 
ng about greater uniformity not only as to 
requirements but also in facilitating the rou- 
tine work of transfers of stocks. The report 
rendered by a committee of the New York 
\ssociation covering transfers by executors, 
administrators, trustees, guardians and _ trans- 
fers to and by life tenants, was published in 
full in Trust CoMPANIES in IQI1 

According to the preamble of the articles 
adopted at the recent meeting in Philadelphia, 
the purposes of the Stock Transfer Association 
of that city relate primarily to transfers of 
stock and registered securities of corporations 
and to promote the safety and convenience of 
corporations and of the holders of their stocks 
and securities by 

(a) Disseminating information and fostering 

discussions respecting the rights, oblig: 
tions, liability and practice of corporations 
and their agents 

(b) Devising and promoting improvements 

in practice and promoting uniformity of 
practice and requirement 

The functions of the Association are advi- 
sory and educational. It has no power to bind 
its members in respect to the conduct of their 
business, nor has it power to create any debt 
payable otherwise than out of treasury funds, 
and neither the Association nor any of its 
officers or members is agent of, or clothed with 
power to create liability for the members. 

Any bank, trust company, corporation or 
partnership maintaining offices in Philadelphia 
for the transfer of stock or registered securi- 
ties may become a member. Provision is made 
for payment of dues, election of officers, du- 


ties of the executive committee and officers 
The association was the outcome of a meeting 
of representatives of a number of large cor 
porations, banks and trust companies of Phila- 
delphia held recently at the office of the Guar- 
antee Trust & Safe Deposit Company at which 
J. Wm. Robbins of the Lehigh Valley Rail- 
road Company was elected chairman, and 
\\ F. Bitler of the Provident Life & Trust 
Company was made secretary. All corpora 


tions maintaining transfer offices in Philadel 
phia were invited to join and a committee, 
headed by 1. C. Wallace of the Philadelphia 
Trust Company, was appointed to work out 
the details of the association. Among the trust 
the preliminary meet 
ing were the following: Fidelity Trust Com- 
pany, Real Estate Title Insurance & Trust 
Company, Girard Trust Company, Philadel 
phia Trust Company, Guarantee Trust & Safi 
Deposit Company and the Provident Life & 
Trust Company 


companies represented 


It may be suggested that an association of 
this kind between representatives of corpora 
tions, trust companies and banks should be o1 


canized in all the leading cities of the country 


Digest of Proposed Federal Reserve Check- 
Collection Plan 


Anticipating the interest aroused throughout 
the country, not alone on the part of bankers 
but of merchants as well, by the announcement 
of the Federal Reserve Board of a continental 
“par” check-collection system, the Mechanics & 
Metals National Bank of New York City has 
prepared a convenient digest of its purpose and 
requirements. The pamphlet is not an argu 
nent either for or against the plan, but a ck 
analysis of the conditions which render ¢ xpedi 
ent a revision of the present method of han 
dling out of town items. The fact is emph 
sized that it is not necessary or compulsor 
for any member bank to send any of its items 
to any of the Federal Reserve banks and that 
any member bank may, if it chooses, continu 
tc send items through the customary channels 
Most interest is attached to the plan becaus« 
of the provision which makes mandatory th 
payment of checks at par when presented b 
a Federal Reserve bank, and it is also pre- 
dicted that many banks of the country will 
seek the free collection channels provided b: 
the Federal Reserve banks 
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RELATION OF STATE BANKS AND TRUST COMPANIES 
TO FEDERAL RESERVE SYSTEM 


AN APPEAL FOR CO-OPERATION 


HON. PAUL M. WARBURG 
Member of the Federal Reserve Board 








NotI 


and trust 


( Epitror’s 
State banks 
present herewith the 


ble Paul M. 


Believing in a fatr 
companies in 
arguments in 


Warburg in his address on Jun 


the attitude of State banks and 
re sctentific standards of banking 
opment of the Federal Reserve 


conduct 


system. ) 


I want to compliment our large member trust 


and banks 
guided them 


ompanies state 


upon the broad 
enter- 
might at the same time 
ask their powerful sister institutions how, un- 


der present 


point of view which when 


ng the system; but I 
conditions, they can justify 
staying out of the 
rowing the 


them- 
selves in system and in 
entire responsibility and burden 
shoulders of the National banks and 
few trust companies and State banks that 


upon the 
those 


have become members? They do not con 
ibute their fair share of gold to the 
fund of the nation, nor do they 
ide their share of the capital of the Federal 

banks. Indeed, not only do they fail 
to contribute their 


unconsciously 


general 
reserve pro- 
IX« Serve 


share of strength to the 


perhaps, the he- 
ome forces that make for the direct weaken 
ing of its efficiency 


system, but 


The Pyramiding of Reserves is Unsound 


Do the large trust companies and State banks 


1 


iim that pyramiding of reserves is sound? 
\\ould they prefer to see our ancient system 
perpetuated and the reforms contemplated by 


the Federal 


Ake room 


Reserve Act abandoned, so as to 
good old conditions 
Unless they are 
to that doctrine, how 
institutions, 


again for the 
i893 and 1907? willing to 


can these larg¢ 


subscribe 


banking some located in Central 


themselves in consider- 

ing as reserve, after the manner of the coun 

hanks, their interest bearing deposits with 
banks? 

If a call 


ya trust 


Neserve 


cities, justify 


Stock 
company is not a 


loan on the Exchange made 


| reserve but a 
sound banking to call a 


made by a trust 


loan, is it 
posi 


reserve de- 


National 


company in a 


and broad 
considering 


favor of 


which it 


discussion of the 
membership in. the 


questions confronting 


I ederal Reseri é 


system 


a more complete alignment made by the Honor- 
oth before the New York State Bankers’ Associa- 
tion at Atlantic City, entitled: “The Federal Reserve System and the Banks.” 
trust compantes 


His discussion of 
masterful 
ai hie w'é 


; he } 
was pre eded by a review of tne 


is designed to through the de- 


bank a reserve, when 8&2 per cent. of it is loan 
on call on the Stock Still, it is 
just through these deposits that, in emergen- 
cies, the trust companies will lean on the Na- 


Exchange? 


tional banks and the National banks, in turn, 
will fall back on the Federal Reserve system 
The net result is that the trust companies, in 


building up their business structure, must rely 
today on the greater assurance provided by the 
Federal Reserve system, though permitting the 
member banks to carry the entire burden of its 
support. Our small country banks will 
to stop pyramiding of reserves; do the large 
trust companies and State banks plan to con- 
tinue f 


have 


this practice? 
What is it that powerful and prominent in- 
stitutions (some of which, in their foreign and 
derive the 
from the discount market 


the general prestige of the 


acceptance business, 


greatest pos- 


sible advantage and 
Federal Reserve 
system), may say in justification of 


tude? 


such atti- 


Regulations Governing State Institutions 


\t first they feared that, by entering the 
system they might lose some of their present 
powers and privileges But the Board has 


made regulations permitting them to continue 
to exercise practically all legitimate 
functions enjoyed by them in the past. 


banking 


Some of the State institutions have raised 
the point that, by joining the Federal Re- 
serve system, they would be called upon to 


make investments in the stock of the Federal 
Banks upon f 
most of the Federal 


has as yet been paid. 


Reserve which, in the 


Reserve 


case oft 


banks, no return 


But, gentlemen, while for many reasons some 
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of us would favor an amendment permitting a 1 director of | t th 


t be, a 
Federal Reserve bank to pay back a portion time, a director of tw other banks or 


bank to 
of the capital paid in (leaving the liability upon companies, pro are not in “sul 
the 


subscribed but unpaid capital otherwise un- tial competition” 


h the member bank 


changed) provided the member would in turn 


Be ease ’ ‘ ; Benefits vs. Sacrifices of Memberships 
agree to increase its required reserve balance 
certain proportion of its optional balance, I know the rguments that are being 
this question in itself cannot possibly be of vanced that the rulings of the Board may 
sulhcient importan to keep any strong State hanged and t , therefore, it may b 
institution out of the system. These dividends ble, under « ifferent personnel of the Boat 
are cumulative, and anybody having a moderat« t \ » th it arrangement and subj: 
degree of f ch can readily appreciat the State banl to the xaminations, reports 
that, sooner r later, the back dividends will and rulings of th omptroller of the Curren 
the present low rate of é no to happen, and if it did 
f 2.4 per cent., secured by Federal 1e Sti bank or trust company could exet 
serve banks from their investments, they would : thdraw from membership 
have to employ only an additional sum of 
than $50,000,000 for the entire system t et us assume, however, that joining 
6 per cent. on the stock at rese1 Federal Keserv: stem ¢ involve .cert 
When the final instalment of \ sacrinces, some oO vnich a necessary 
been transferred and with the retur yf some of which n Ine t unnecessat 
nearly normal rates of interest, there wi If you throw in ( 1 | the scales 
the least difficulty for these banks to the benefits accruing to tl yanks and 
their dividends without investing a larger tion by the creatio rt Federal Reset 
proportion of their resources than would hb system, and the other the sacrifices to 
consistent with safety and conservatism made by rs, there cannot le 
doubt whatsoever that the advantages will 
eigh the disadvant: a thousandfold 
ate banks and trust companies iurthermor Federal 


T< 


Provisions as to Withdrawal and Examination 
ot Reserve A is one of the most 


claimed that if they entered they could no tructive piect f legislation that eve 


withdraw But the Board in the exercis« f put upon our statut ok Nobody could 


ts power to prescribe regulations as a « foolish enough to expect that a law hi 


dition of membership, has provided that so complicated 


may withdraw under conditions previously mad its scope, and a mpromise in many 


known, and the subscription to the stock of a _ tail 


s between opposing views, could be 


Federal Reserve bank made by a State institu lutely perfect wonder that. from 


tion is conditioned upon this express agree beginning, it h: roved as workable as it 


ment Pe rsonally, l an o1 record as having 


They have objected to being examined, botl posed several oft s featur of detail 


S 
by their own department, and by the examinet when the President honored me by inviting m 
of the Comptroller of the Currency The to become a membet1 the Board, I 


accepted 
Board, in accordance with the provisions of because I felt that fundamental principles 


the Federal Reserve Act, has provided, how were sound and that th Act, 


as it stood, would 
ever, that, wherever there is an etticient State redound to the greatest benefit of the count: 


examination, as in New York, it shall be a I felt confident that if afte 


sincere and un 
cepted in place of examination by the Comp- biased efforts in the operation of the Reser 
troller and, only failing that, an examination banks, defects should develop that needed cor 
shall be made by examiners under the super rection, we could confidently count- on a pa 
vision of the Federal Reserve Board tient and sympathetic hearing before Congress 

The Board, moreover, announced in Febru And let me remind you, gentlemen, that several 
ary of this year that, for the stated reports to of my colleagues and the able men who a 
be filed with the Comptroller's office in ac- cepted to serve at the head of your Feder 
cordance with the provisions of the Act, State Reserve Bank of New York, all joined in th 


member institutions should be permitted to use same spirit; they did so for the purpose of 


the form of statement prescribed by their re- serving their country even though they had 

spective State banking departments, wherever to make material sacrifices in doing so. 

such form should be considered satisfactory In one of his admirable speeches, entitled 

by the Board, as e. g. in New York State. “Ideals and Doubts,” Oliver Wendell Holmes, 
They have feared that the Clayton Act would Associate Justice of the Supreme Court of th 

deprive them of valuable directors. But Con- United States, makes the following statement 


gress has amended that Act so as to permit concerning the topic of legal reform 
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‘To know 
think that such a measure will help it is th 
hrst, but by no means the last 


what you want and why you 
step, toward 
intelligent legal reform. The other and more 
difficult one is to realize what you must give 
up to get it, and to consider whether you are 
eady to pay the price.” 
These are golden words of wisdom which, at 
present juncture of our economic history, 
bank president in the United States ought 


ve constantly before his eves 


The New Clearing Plan 
lived shackled and 
defective and old 
for vear 
retorm Wi 


ibout and, 


generations we have 
menaced by 
banking system: 
secure have 
whether or not 
ry detail, it 

in making it 

benefit of 
involves 


That 


Board 


upon which 
the country 
appreciating 


country banker, 


ining bank 


s] all compensa 


our OSS 


exchange 
rtant if he 
his deposits 
vhich should always 
ntage below the ninety 


F¢ deral 
tes paid fot 


Rese rve bank 


de p sit mon 
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banking 


system and the economic development of out 


serious menace to the safety of our 


country 


System Should Enlist Maximum Strength 


with 
State 


And, with this same spirit, and even 


greater emphasis, we must say to the 


banks and trust companies: 


this momentous period of its financial 


history, the country is entitled to have its bank- 
ing system attain its maximum strength. Irre- 
burdens inyolved—imaginary 01 


these lar; 


= © 


spective ot 


1 


real—it is the duty especially of 


State institutions to come in promptly and 


making whatever sug- 


gestions they think helpful as friends and mem- 


contribute their share, 


bers rather than as critics from the outside. | 


glad to state that one of our largest trust 
npanies expressed precisely this br int 


view when applying for membershiy 


T Federal Reserve \ 1 1 grow 
with ery coming ay, < the 


nd he 


more 


more 


rganization, the apparent 


11 


ts become for its members 


No Discrimination Against State Institutions 
\ great deal of p1 ul h; 


upon the Fed 


been brought to 


rticn 
yaTtl 


Board, 


T 
I 
during t early sta; f the develop 


that member banks 


the greater confidence, and thet 
] ‘ 
that the 

' 


interests sacrific for the benefit 


public wi regin to re 


peneral 


their 


ms unwilling to join the 


before long 


he eded 


system, and that 
sentment will have to be 
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Arguments Apply to State Institutions Generally of patriotic co-operation National banks, State 


efore closing, I should like to make it cleat banks and trust compani every section of 
that, though speaking to the New York State the country at wa first effect of the 


Bankers’ Association, whatever I have said 1 coming of the Federal Reserve system, the 


neant to apply to the State institutions of the physical organization of which at that time 


te 
entire country I should not wish to give th had not even been completed. It is this same 


- C -} , ] "1 : r be m. f aae 
mpression that I am particularly critical of spirit, this larger conception of banking fun 
2 . 4 : *: +3 : : hat will wl »]y t 
the New York institutions Quite the con- t10ns and ideals, that will ultimately lead nto 


It 


rarv, I am very glad to have this opportunity the Federal Reserve system all elements worth 
f testifying publicly to the spirit of good having—that is, « elements of fhnancial and 


itizenship that you have manifested in every moral strength 
phase of the development of the system from I trust that my frankness will not be mis 


the very first beginnings—when we were deal- understood by you. There is an old adage that 


ng with the gold and cotton funds in the fall “imitation is the sincerest form of flattery 


914. In the negotiations, resulting in the I venture to paraphrase this saying 


reation of these two funds, there asserted “frankness is the sincerest form of flatts 
tself for the first time in our financial his- because it shows that you respect the 


int 
ry a broad National spirit uniting in a work | gence and moral f f 


vour audience 


Tue Late James Jerome Hitt 


“* EMPIRE BUILDER ” AND GUIDING GENIUS OF THE GREAT NORTHERN RAILWAY SYSTEM 
WHOSE DEATH IS MOURNED BY THE WHOLE NATION 





| 
| 


WHY TRUST COMPANIES ARE CONCERNED IN COU! 
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WIDE ‘‘PAR’’ CHECK-COLLECTION FACILITIES 


BROADER ASPECTS OF MEMBERSHIP IN FEDERAL RESERVE SYSTEM 


WILLIAM INGLE 
President The Baltimore Trust Company of Baltimore, Md. 





(Epiror’s Nott Trust company officers are directly interested in the check-collection and 
leartng plan announced by the Federal Reserve Board and which is to become operative July 
sth The questions involved also have an immediate bearing upon the subject of member- 
hip in the Federal Reserve system on the part of State banks and trust companies. The views 
pressed by Mr. William Ingle in the following communication to Trust Companies Maga- 
ie in response to an inquiry, are very timely, because of his exceptional opportunity to study 
the problems of check collection and the conditions governing membership of State chartered 
institutions Vr. Ingle resigned from the office of Federal Reserve Agent of the Federal Re- 






rve Bank of Richmond recently to accept 





, 
ne 





Reserve Law is a 


piece of very remark 
one considers not 
in the situation, but 


he nature of the various forces employed both 


e legislation when 


he difficulties 


only 
inherent 


opposition to and in advocacy of the bill 
Conditions had become so fixed during fifty 
ears in which banking in this country was 


onducted under artificial and unscientific con 
litions that the banks of the country had come 
regard practices altogether unsound and un 


fe as having in them something of the na- 
re of a vested right which should not be 
sturbed. On the other hand, the Reserve 
\ct in seeking to serve the interests of the 
untry as a whole at the same time extended 

the banks certain privileges not heretofore 


enjoyed by them, which in connection with the 
safety for the future almost guaranteed by its 
provisions, very much more than compensated 
vielding practices 

hich, after all is said, were based upon toler- 
ated but unscientific procedure. 


for sacrifices involved in 


In banking operations proper, there were two 
their 
responsible for recur 


situations crying for remedy, which in 


abuse had been largely 
ring panics, namely a fictitious character and a 
pyramiding of reserve and the use of checks 
at a charge for the cost of their handling and 
ollection, not to the makers of the checks or 
of the banks holding the accounts against 
which they were drawn, but at the expense of 
the creditors to whom the checks were dis- 
patched, or their depository banks. The two 
things are so closely related that the law would 
fail of its purposes should it be attempted to 
without the other. The subject 
] 


altogether too large to be 


adjust one 


18 


considered from the 








the pre side ney oF 








the Baltimore Trust Company.) 


viewpoint of individual banks or any number 
of them when it is considered that directly 
or indirectly the entire country under the old 


order of things has been paying tribute either 
in the form of millions of dollars annually or 
in waste caused by panics through a false situ- 
ation 


Affiliation a Matter of Self-Protection 


that the National banks, city 
country, willingly or unwillingly subscribed to 
collection at par, it would 
that State chartered insti- 
tutions, as a matter of self-protection if for 
no other would either be obliged to 
join the system or up at an extravagant 
cost their own clearance agencies. | 


Assuming or 


a system almost 


necessarily follow 


reason, 


set 


am sure 
that the Reserve Board has no desire to put 
any banks under duress but rather is it pre- 
ferred that the banks themselves in owning 


full appreciation of the benefits of attachment 


to the system will voluntarily ally themselves 


with it. On the other hand, it must be evident 
that the Board in furthering the large pur- 
poses of the law would be required to do 


everything within its power to make it effective 
and if after offering every inducement to 
banking concerns to join the system its efforts 
fail, it is easily conceivable that steps will be 
taken to deny non-members all the privileges 
enjoyed by those assuming the responsibilities 
of membership. It might be ordered that 
clearance through the reserve system be denied 
checks drawn on non-member concerns, except- 
ing f actual charge in money. Many 
other plans would be available, but of these it 
not 


or some 


is refer in detail 


necessary t 
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\gain, 


learn that 


the whole would 


banks, members of the Reserve sys 


country aS a soon 


tem, were in position in times of 


act but to 
helpful upon all occasions, whereas State insti 


emergency 


to be mutually 


not only as a unit, 
tutions would be required to rely as heretofore 
upon their individual resources plus such aid 
as might be had from correspondents all act- 
ing more or less independently of each other 
and all apt to | 
they needed 
selfish 
their 


way of 


be poor reliance at the very 
most. Manifestly, it 


banks 


for by 


time 
would 
to 
members 


for non-member ex 
wants cared 
and 


Boat 1 


after 


loans clearances 
ble that the 
permit 


reasonable time being gy 


the 


is ] ardly 


in O1 
Reserve 


aid 


non-members 


conceiyva 


vould encourage or such 


en in 


which to attach themselves to the system 
Houst 


future only in 


should be 


the 


Present Clearing 
the 


exchange ot 


machinery 


used in connection 
and 


not be necessary 


with 
local such ma 
the seat 
the cas¢ 


should have 


checks even 


chinery will in cities 


f Reserve banks. It by all means is 


ite chartered institutions 
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voice in arranging 
termined upon for 
to be 
not outside th 


conceived that 


sion 
and 


helpful 


be 
to enjoy essentiall 
bership 
time 


and these 
desire to be 
with which it 

to compete ; 
admission of 

that they, while 
State banks as su 
them in the 
have been the fiel 
I feel that publi 
the furtherance of 
tutions do 
the subject in its 
their the 
Reserve system 
patrons, bu 
the 
immediat 


would 


clients 


1 
tneir 


share of 
they 


r 


} 
I i 


should 


in\ 


pursuit 


ror any 


re many 


possibl 


banks are 


definite plans de- 
but such discus 
be from the inside 
bulwarks. It is hardly to 
bank seriously would ask 


e tuture, 


the privileges of mem- 
the 
directi 


and at same 


free lance in ns 


for member banks 


lations providing for the 
liberal 
allegiance all 
attempt fetter 
»f activities which long 


most 


in 
of 


the 


not to 


mn of such banks 


ns devoted 


operati 
primarily 


erests of State insti 


nt 


if they in looking at 


‘ts would stress to 


to the 
not only 


d asper 


of attachment 
ing So Serve 
that 


e country 


generous 
to 


igh them 
which 


Fifth Annual Outing of the members of the Bankers’ Club, composed of the employees of the 
Bankers Trust Company of New York, held June 10th, at the beautiful country estate of Mr. 
Henry P. Davison, at Peacock Point, near Glen Cove, Long Island 
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DEVELOPING NEW BUSINESS FOR BANKS AND TRUST 
COMPANIES IN RURAL COMMUNITIES 


DESCRIPTION OF A SUCCESSFUL PRIZE CONTEST EXPERIMENT 
IN NORTH CAROLINA 


D. L. 


HARDEE 


Publicity Manager Wachovia Bank and Trust Company, Winston-Salem, N. C. 


so-calle d 


may be cited the 


Among the tangible results of the 


‘Banker-Farmer movement” 
a better understanding and a 


bank 


On the one hand the banker 


stablishment of 


growing spirit of co-operation between 


rs and farmers 
is helping the farmer not only in solving his 
redit problems but also to increasé productive 


improved methods and 


The farmer gains a clearer know! 


apacity per acre by 


equipment 


edge of the 
and 


functions and services rendered by 
trust 
created 
for the 
business for the 


companies. <A cordial rela 


tionship is which not only means 


vreater prosperity farmer but also in- 


reased bank or trust com 


smaller cities or operating in 
Indeed, the 
ment is a more important factor in developing 
bank in 
munities than it often is in larger 

Many banks and trust 


smaller cities are confronted 


pany located in 


‘al communities. personal ele 


the business of a agricultural com 
cities 

companies located in 
with the 


effective 


ques 


tion as to the best and most method 


of securing business from the rural 


The 


as industrial 


new 


tions business and mercantile a 


concerns already use the 
to the fullest extent 
through the 
add to 


month to month 


Wag 


Savings 


or trust company 
may be reached 
and induced to 


from week to week or 


earners 
department their ac 
counts 


sources of business 


increas¢ 


But very often these 


} 
i 


ao 


new 


not offer sufficient and it is there 


fore necessary to extend the scope of opera 
tions to outlying agricultural 
What are the best 
to pursue in getting 
It is a fact presumed to be known alike to all 
men that 
First All 
prospers 
Second All 
tive when farming is cramped 
Third: When farm 
bank deposits, loans, and sales, 
all lines of 
Fourth: 


country can double their profits by better farm- 


regions 


methods for the banker 


this additional business ? 


business flourishes as the farmer 


business is more or less inac- 


profits are increased 
and profits in 
business increase. 


Farmers in every 


section of the 


ing and better market methods, and these can 
be obtained only by the co-operation of all 


business interests, and more. especially by 
bankers. 
Fifth: 


and the most 


try are found where co-operation and helpful- 
some time been the keynote of 


the policy of business men and bankers, 


The greatest efficiency in farming, 


prosperous sections of the coun- 


ness have for 


Creating a Method of Contact with the Farmer 
banker 


It is obvious that the real live who 
wishes to build his business would soon realize 
that the best thing he 
a method of contact 


make 


consistent, 


could do is to establish 
with the farmer, and to 
that method as personal and helpful as 
avoiding the dictatorial attitude, 
farmer 
trying to run 
This 
favor among bankers espe- 
rural 
establishing publicity de- 
agricultural 
in charge 


thereby eliminating the danger oi the 
thinking that 


his farm or telling him how to do so 


someone else is 
work is growing in 


cially among those in communities, a 


number of which are 
and 


culti- 


partments, employing 


agents 


men who have it to especially 

vate the country people 
The Wachovia Bank & 

Winston-Salem, N. C 


Sat isfactory 


Trust Company of 
have arrived at a 
thes¢ 
tions by offering cash prizes for farm products. 
Credit for originating the idea with this par- 
ticular institution is given to its personal solici- 


very 


method of promoting rela- 


tor and agricultural agent, who was by pro- 
farmer, raised in the heart of 
the territory from which the bank draws the 
i It is said 
who 
The 
idea 
bank 
contestant. 
first find favor 
in the eyes of the officers who believed that a 
hanki 
fied } 
building, and, as far 


fession a good 
greater part of its country deposits. 
that in this section a contest 
could make the best hickory 
traveling 


arose as t 
axe helve 

with the 
that the 


to the successful 


solicitor was pleased 


and brought in the suggestion 
offer a cash prize 


The publicity idea did not at 


institution should promote more digni- 
positions which would foster local up- 


as possible, inculcate the 








576 TRUST CO 

thrift and 
lodged and 
policy of helpfulness, 


lessons ol prosperity The id 


1 


crystallized in a 


that 


however, finally 
based on the theory 


cannot gt bank 


you get a man to more money 
unless you help him make more money to 
bank. With this policy in view the publicity 


launched a 


intensified 


campaign promoting 
th 


t { 


cultivation of which is 


tobacco, 


department 
| 
| 


principle crop of the community 


Offering Cash Prizes for Quantity and Quality 
of Production 


\ number of casl prizes were offered for 


the farmers who would raise the largest num 
ber of pounds and another set for the one 
who would raise the best quality tobacco o1 
one acre of land, the quality and pounds to 


judged on marketing day. 
farmers ente red, the 
through moderate 


\ hundred or 


contest was 


mort 
and carried 
with a amount of 
It began to make more friends for the institu 
tion, and the bankers 
attitude 


The 


success 


success 


( han e © 


could see the 


contest 
more 


was 

than 
our counties entering 
by their 
‘ontestant 


repeated with a greate! 


three hundred farmers in 


f The managers profited 
former experiences, 
with blanks 


setting forth rules that 
the blanks on 


supplying each 
the 


obs r\ ed. 


outlining purpose, 
must he 


the 


and 


which reports were to be 





Object of Tobacco Contest 


THE WACHOVIA BANK AND TRUST COM- 
PANY desires to become better acquainted with 


the farmers of this section and to see them 
prosper. We want to see them make more 
money on their land by raising better crops and 
by leaving their land in better condition for 
future crops. 

To this end the Tobacco Contest was insti- 
tuted and we offer prizes worth competing for. 

We believe in ‘‘Intelligent farming, fewer 
acres, greater production and more clear profit."’ 
Raise the necessities. Land that will make a 
good crop of tobacco will make a good crop of 
grass or a good crop of grain and the diversity of 
crops prevents exhaustion of the soil. 

With the raising of more stock, better crops 
and an improved soil the farmer has more 
money. With more money there arises the 
question of the best way of handling it and that 
you may know the ‘*“‘WACHOVIA WAY” we 
want every farmer to become better acquainted 
with this bank. We invite you to come and see 
us in our handsome banking home. Better 
acquaintance will benefit both the farmers and 
the bank. 

No account is too small to receive the proper 
attention and none too large for us to handle 
carefully. 

Checking accounts afford the proper means 
of paying accounts and keep a record of such 
payments. 

Certificates of Deposit and Savings Accounts 
earn interest. Whatever business is entrusted 
to us we pledge the ability of our management 
backed by more than $3,000,000.00 to safeguard 
you and to make your banking here helpful and 
satisfactory. 





nc a 


ANNOL NCING 


rHE ToBpacco ConrtTEs1 


MPANIES 


made on th ys la During the year 
those registered irnished with the best 
literature that ld be had on tobacco 

ture. It was read witl evreat deal of interest, 


and at the top or ¢ page were short, risp 


statements about the bank. Every few pages 
and the inside and outside covers carried go¢ 
educational ads. for tl ink, tellin wl 
farmers should deposit their money in bank 
and giving good logical reasons why t 
should select this S \ samp! 
shown in the neg Figure 

The returns i Satistacto the s 
tants were mpeting witl ich other, sh 
thei neigh rs icres nd t 
favorably about t nk promoting th 
and this is good publicit \s to vields sor 
were almost phenomenal, — the ontes 
bringing in reports, properly vouched 
showing ink reases produ tion ot 


twenty to hity pe! nt. on the contest acres 


Plan to Encourage Grass Culture 


The bankers feeling that their efforts 
being spent in the proper direction, entered 
into the field of diversified farming, by et 
couraging grass Iture as its basis, for it is 
evident that unless the Southern farmer has 
the hay on which to feed his stock, he cann 
have the power necessary to cultivate the s 
deeper and more extensively Realizing tl 
more than fifteen million dollars was sent o 
of the State annually to pay for hav, a grass 
contest was inaugurated, S230 in ish pr 5 





DIRECTIONS FOR 


Growing Grass 
North Carolina 


In Piedmont 





Also Showing Some Results of the 


Grass Growing Contest 
of 1914-1915 


s* 


CONDUCTED BY 
WACHOVIA BANK & TRUST CO 
WINSTON-SALEM, N. ¢ 





BOOKLI T ¢ 
GRass Cr 


COVER OI INSTRUCTION FOR 


rURI 
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being offered to the eighteen farmers to s the groups of farmers coming to th 
Id raise the largest number of pounds « nk bringing the reports, some of whon 
I n one acre of ground, a method of en had never been to the city before, as they sold 
ging ass culture and putting the fun their products on rival markets 


t S the institution before the farmer in 
S ay that additional business would 
nd did 
| ontest was limited to yunties fron 
the home bank and its brancl ottices 
dr¢ their deposits, and when the registration 
s closed they showed e hundred 1 
( sixteei nties entering, th th | 
t on to raise more grass and to tell 
t neighbors about it, and in the process tl 
t its due amount of credit ( 
or Besides it kept in personal toucl 
rge number of contestants, sent it 
presentatives to look over their grass, 1 
emploved County Farm Demonstrators I 
st ailable literature on grass was furnishes 
them boiled down to the every dav languagt 
of the farmer \n occasional personal letter 


1 
encouraging then 
dav of the 


prizes came, if Was encouraging 


was sent all the contestants, 


eir efforts, and when the 


“Goodbye” 


and the steamer 
takes you off for 
that vacation trip 
you have been 
planning so eager- 
ly— 


Say“Goodbye” to Worry 


Leave with the satisfaction of knowing 
that your household valuables, however 
bulky, are safely cared for in our Fire- 
proof Storage Vault. It is the idea! place 


for cut glass, costly rugs and paintings, 
silver and hand-painted china. 


Special summer rates in force, making 
it possible to store your belongings at 
slight cost. Average rate for one month, 
60c. Two months, 90c. 


AT 
SAFE DEPOSIT hy 
DEPARTMENT 


Union Trust €&> 
Savings Bank 


Marble Bank Building 
SPOKANE 





*“A SEASONABLE NEWSPAPER ADVERTISEMENT” 


The daily papers gave space on their fron 


pages, besides running editorials on “Hay and 


sankinge’’ and numerous out-of-town, and Stat 


papers commented on the plan. This proved 
t be good advertising, not to mention t 
iendly feeling created among other classes 
—P Opt 
Of this work the mufacturer 
ent issue, said 
“The contest matured October 6, 1915, and 
vith such cood results that the bank i 4 


and directors dé repeat 


eighteen prize winners showed splendid yield 


some of whicl re almost phenomenal, tt 
three highest be ing 3,404, 12,548, and 11,374 
pounds per acrt \ number of the contes 


tants produced over five tons, a vield whi 


intelligen 


two vears izOoO 6©WWas thought by 
farmers of this section to be impossibl 


Numbers of farmers are going to hay mak 


ing next year who have never before 


interested in it.” 


While the institution has enjoyed stead 


rowth in deposits almost every year since 


ed n 
Nev- 


friends as a 


regan this work, vet it cannot be attribut 
tirely or directly to these prize contests 
value in making 


ertheless, their 


part of its assets cannot be fully measured in 


rents 


dollars and 


Soliciting Deposit Business 

The time to impress upon the public the ad 
vantage of securing safe deposit facilities 5 
during the early months of summer when plans 
are under way for summer vacations and p 
homes or 
Trust & Savings Bank of 

conducting a campaign 
decidedly eff 


cards in stre 


ple expect to close up their 
ments. The Union 
sp ykkane, Wash., is 
along lines which has proven 
tive. In addition to 
cars with the catch line “Here’s the Place” t 
oli advertisements 
which the accompany- 
The Union Trust 
| 


apart 


carrying 


company runs a series of live 


in local newspapers of 
ing illustration is a sample 
& Savings Bank also 
organ, known as “The 
which is mailed to reg 


issues a 


monthly house 
Marble Bank Monthly,’ 
| 


ular and prospectiy 


4 


1 


tomers The June issue has several timel 


rticles describing vacation pleasut s and 


worry by using safe deposit and 
Storage IC1LITIeS 
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Readers of Trust CoMPANIES may be inter- 
ested in a description of the successful plan 
which we have introduced here in Sioux City 
to encourage the habit of savings among school 
children and at the same time familiarize them 


with the rudiments of the banking business. 


Our so-called “Junior Bankers” plan is an 
evolution of the school savings bank move- 
ment and carries the idea into the home as 
well as into the school Aside from the actual 


results, we have 


publicity 


found the plan an important 
factor. It is, indeed, astonishing to 
in contact with our “Junior Bankers” on 
Junior Bank day on Saturday between 
the hours of note the 
leadership 


come 
every 


9.00 and 1.00 and per- 


sonality and powers of displayed. 
“publicity carriers” and all the 
fathers, uncles, aunts and cousins, as 


well as boys and girls, in the neighborhood of 


They are lively 
mothers, 


one of our “Junior Banks” knows of its ex- 
istence and its activities. 
The secret of the success of this plan lies 


in its simplicity, its imaginative appeal and the 
fact that it is absolutely in line 
national 


with the great 
toward vocational training 


and moral guidance of our boys and girls. We 


movement 


first studied the school savings problem and 
offered to father the plan in our schools. Not 
meeting with such response as we had reason 
to hope for from the School Board and Su- 


perintendent of Schools, we proceeded to work 
out our present system. 

We issue Junior certificates 
of deposit in denominations 
of one, two, five and ten cents 
Junior Bankers, 


from 


to our who 


are selected responsible 
and girls in the sixth, 


seventh, and eighth grades of 


boy Ss 


our city schools. These C. D.’s 
Junior 
Bank to its depositors as evi- 


are issued by each 
when 
has in hand $1.00 
or more in C 


dence of deposit and 
any person 
D.’s, he or she 
come to our Savings De- 
partment and open up an ac- 


count in the 


may 


regular manner, 


COMPANIES 


UNIQUE AND SUCCESSFUL SAVINGS PLAN FOR JUNIORS 


PRACTICAL LESSONS IN THRIFT AND BANKING 


H. BURTON-SMITH 
Department of Publicity and New Business of the Farmers Loan & Trust Company 
and the Associated National Bank of Commerce of Sioux City, lowa 












presenting the 


Junior C. D.’s as cash. Mean 
while our Junior Bankers have brought in cash 
which is deposited in a « Bank 


redeem all Junior 


ommon Junion 


ers’ Fund and is used to 
C. D.’s presented at the sa 


Each Junior 


vines window 


Banker keeps a simple set of 


Looks showing the amount of C. D.’s issued to 


each of his or her depositors. The C. D.’'s of 
each bank have a bank number and are num 
bered numerically, and when issued are ened 
by the Junior Banker These ( D.’s n he 
issued over and over again as th r 
deemed 

The Thrift Cl ide is worked int plan 
by having all the depositors of ea ‘ 
ganized into a thrift club under th idership 
of the Junior Banker The objects i meth 
ods of the club are set forth in - 
laws which provide that any group « Ss OF 
girls or both not less than ten (1 more 
than twenty (20 number ma ea 
Junior Ben Franklin Club by meet togethe 
and selecting a president, secreta | treas 
urer, adopting laws, ete The 1 Ss ar 
encouraged by prizes and other ind ts to 
engage in hom¢ val let ing, Carpent - ing 
cooking and other S¢ | work as ns ot 
earning money to s¢ lunior B ts 

\ handsomely lettered placard s shed 
each Junior Banker to hang in the of 


his or her home, 


RANKLIN CLUB 
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CERTIFICATES OF Deposit IssUED TO JUNIOR BANKERS 





TRUST 


COMPANIES 


MODIFICATIONS IN FEDERAL RESERVE COLLECTION 
PLAN URGED BY COUNTRY BANKERS 


CHECKS ON MEMBER AND NON-MEMBER BANKS 


ANSON BALDWIN 
President First National Bank of Yonkers, N. Y., and Secretary-Treasurer 
Group VI New York State Bankers’ Association 


Many country banks, which are now opposed 
to the proposed par-collection plan about to be 
naugurated by the Federal Reserve banks, will 


entually be in favor of the system which is 


sound in principle, and should prove a success, 


banks ar¢ 


onservative toward the 


the Federal liberal and 
banks in 


member 


Reserve 
member 
figuring the time within which the 
hanks can receive credit for items sent, and are 
n figuring the cost of collecting items, and 
e member banks will pull together and try 

ake the plan a success 
he member banks should assist in the 
collect for the Federal Reserve 
items State banks and 


their respective 


plan 
| agree to 
ks all 


companies 


drawn upon 
situated in 
ties Under the proposed plan the Fed 
bank 


transferring currency in payment of items sent, 


Reserve agrees to pay the cost of 
nd this removes the real cause of ever charg 

exchange which was based upon the theory 

it was expensive to transfer funds from 
If member banks should 
State banks and 
would simply be playing 
outside of th 


system and not be 


ace to another 

to collect items on 
companies they 
the hands of institutions 
il Reserve helping 


own cause 


Computing the Cost of Collecting Checks 


The average country bank has not attempted 
with its Reserve City 
that it 


amount than will be 


analyze its account 


respondent and so does not realize 
keeps uninvested a larger 
necessary if the proposed Federal Reserve Plan 
checks, both on 
is hoped that 
banks in figuring the cost 
part 


to do 


includes the collection of all 


members and non-members It 
the Federal 


of collecting checks will not 


Re serve 
include any 


of their present overhead expenses, for 


this would mean that they were trying to make 
earnings out of the collection business instead 
oi merely covering the cost of doing the work 
as the Clearing Houses are doing at the pres- 
country. If 


banks, in figuring the cost 


ent time in various sections of the 
the Federal Reserve 


take 


penses other than those to be incurred on ac 
additional clerical help, 


of collecting items into account any ex- 


count of the need of 


floor space, postage, etc there certainly will 
be very strenuous objections on the part of all 


banks, be they from the country or city. 
Reducing Country Bank Reserve Requirements 
I favor giving the collection plan a reason- 
that banks 
energies to having amend- 
Reserve Act 


able tryout and_ believe member 
should their 


ments to the Federal 


exert 
passed by 
Congress. The two most important amend- 
ments are: 

First: Authorizing the 


serve required to be carried by 


reduction of the re- 
country banks 
and 
Second 
capital and 
banks to do 
(substantially on the 


return of 
Federal 
without 

Mutual 


\uthorizing the 
permitting the 


paid-in 
Reserve 
business capital 


(Com 


paid-in 
Insurance 
pany plan) 


_— 


[If the act could be amended so as to reduce 


reserve required to be carried 
banks to 9 per cent. of 


{ per cent. should be carried with the Federal 


the amount of 
/ 


yy the country which 
Reserve bank and 4 per cent. in the vaults of 
the member bank and 1 per cent. additional in 
either the Federal Reserve bank or 
there will be ample 
banks to do 
necessary safeguard against panics. 
Federal 


country 


its vaults, 
margin for the Federal 
afford the 
Under the 
Reserve collection plan, the 
banks in the Federal R 

were figured on the existing 


Reserve business and 
proposed 
reserve of 
serve bank, if it 
method of computing reserve, would be six 
or seven per cent 

The Federal 
have steady deposits owing to the fact that 
National banks must keep i 
banks. There are no creditors to be protected 
by capital other than the United States 
ernment, and the liability of the member banks 
(stockholders who are solvent and able to pay 
to contribute 12 per cent. of 


surplus called 


Reserve banks are bound to 


reserve in such 


(,;OV- 


any assessment ) 


their capital and when upon, 
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should be sufficient 


the United 

With the 
the Federal 
facilities for 
collections, member banks 
have to Carry 


protection to 
States Government as a creditor 











and 
necessary 


amount of reserve reduced 
Reserve bank affording 
handling all kinds of 
would 




















not 


excess amounts as 












general, the Federal 


I 
id the 


Bank Act 


Reserve 





























ar operation of those sections of the 
Act, which have a direct bearing upon Gov- 
ernment bonds has been beneficial in support- 














ing the market price of the bonds, rather than 
otherwise. Formerly, the price fluctuations re- 
primarily the periodical demand for 
Government bonds National banks in- 
creased their circulation accounts and expanded 
their credits locally. The price level, there- 
fore, was subjected to wide ranges in accord- 
ance with the seasonal or usual fall demand for 





flected 











when 
























































currency and the reactionary contraction in the 
spring 
Recently, however, there has been a more 








pronounced price equilibrium since the 
Reserve banks have 
accumulators of 


Federal 
been more or less constant 
Government bonds at those 
particular periods when the National banks buy 
but few bonds. In other words, instead of 
there being a spasmodic demand for bonds, the 
acquisitions are 












































now more continuous and any 


being a supply of bonds 
for sale has found both the National 


indication of 





there 














pressing 
































and Federal institutions ready to bargain fo: 
them 

Since the Federal banks realize that it is vir- 
tually incumbent upon them to acquire $25, 











000,000 bonds each year at par, it is naturall) 


; 


to their 





advantage t 
to discharge 


avail of any 








opportunity 

















their obligation by acquiring 
bonds at a discount whenever they can do so 
The main purpose the part of the Federal 
banks in carrying a substantial amount of Gov- 
ernment bonds is solely to obtain thc 

yield, coupled with the added 


in possessing issues which can be utilized as a 




















on 









































income 





they 


advantage 














basis of note issue in case a currency strin 











should arise in the future. 


New Act 


privilege of 





gency 
The 
the 





Federal banks 


exchanging a 


also grants the 














substantial 
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INFLUENCE OF FEDERAL RESERVE SYSTEM ON MARKET 
PRICE OF U. S. GOVERNMENT BONDS 


Cc. FREDERICK CHILDS 
Of C. F. Childs and Company, Chicago and New 











they do at present vith correspondents for the 
purpose of having their checks collected, and 
they could invest their funds more closely and 


undoubtedly the fear of loss loss of 


through 


exchange will prove unfounded 


York 


amount of their 2 per cent. bonds into a new 
issue of 3 per cent. bonds every three months 
without charge. This factor, however, has not as 
yet entered serious nto the market situation, 
for the new 3 per cent. bonds have never been 
formally introduced for public purchase but 


have been quietly retained by the 


Federal banks 


for investment purposes. It should be noted 
that since the Federal banks, through this con 
version privilege, can obtain a 3 per cent. Gov 
ernment bond by merely acquiring a 2 per cent 
bond at par or frequently at a discount, they 
are in effect able to keep the markets supplied 


onds at any figure above the 


ost of 2s at which the Federal banks are will 


ith 3 per cent 


ing to consummate sales That is, when the 
Federal banks can mak« profit for themselves 
by selling the 3s at a price above that which 
they paid for the 2s his supply of New 3s 
would seem e intern ble and so long as 
the State institutions and individual investors 
are willing to purchase the New 32s, so long 
will the Federal banks be justified in purchas 
ing an offsetting amount of 2s Accordingh 
when taking int nsideration the probable 
and profitable stead umulation of Gover 
ment bonds by the Natior banks for 

tion purposes and the acquisition of G rm 
ment bonds by the publ as a premier, non 
taxable investment gether with the oblig 
tory, if not volunt nnual purchases by th 
Federal banks, there appears to be n son 
why there should be any substantial reaction in 
the general price leve of any ol the United 
States bonds whicl vould radically Iter the 
income yield now obtainable Any artificial 


value, which the s¢ United States Govern- 


bond 


‘ 1 


ment issues enjoyed be fore the enact- 
ment of the Federal Reserve Bank A has 
been increased rather than diminished by the 


creation of new supports without eliminating 
former factors 


any 


PRACTICAL SUGGESTIONS ON ADVERTISING TRUST 
COMPANY SERVICES 
THE PREPARATION OF BOOKLETS 


KENNETH S. HOWARD 
Advertising Counsel, Rochester, N. Y. 


crastinati lvertising’ is the apt term tully are pretty 


generally | the efhcacy 
ne trust ofhcer applies to the type of matter f the 


I use of booklets mailed under two-cent 
hat many trust companies 1 yr the benefit postage. Some companies accompany such 
f their trust departments. This is advertis booklets to good effect with letters personally 

T signed by one of their officers 
ngers of delaying to make a will, usually So as there is probably but little question 
: 


wed by dwelling m trust company serv- that under ordin 


where the most emphasis is laid on 


tn ar circumstances the use of 


In a more or less general way The 11 booklets is the m 


st effective method of trust 
such advertising leaves is that it 1 department advertising, the most important 
is to determine what method of 
trust company wants 1 luce th treatment in 


in the belief that of the various st point now 


preparing the matter for such 
o take, the most difficult one i booklets will produce 


decide to make his will 


the best results 

: : ; % Negative and Positive Advertising 

ready for this, it 1s then 

7 him of the superiorit: £ thy \ny form of treatment in which tl 
company is laid on disadvantages is negative 
assumption is correct; tl To tell the reader what may happen 


in securing trust department bi not make a will is good as far as it goes 


get the prospective client actu- not difficult in this way to persuade him that 


make his will ut there is ; he should make a will. Yet though fully con- 


17 


the efficiency of “procrasti vinced, nevertheless the chances are that he 


matter will postpone doing it. Negative ideas do not 


stimulate action. Rarely can a man be scared 
The Use of Booklets 


into making will. To produce action, adver- 
xperience has shown that in tising must be based upon positive ideas 
s of the trust department the m And such positive ideas if they are to pro- 
and economical method is by the u duce results must also be definite and con- 
matter mailed to a sel crete. Simply to st in general terms that 
rents. a man should make a will to protect his family 
newspaper adverti is too indefinite to influence the average reader 
savings bar 

igeously by ba 


to the point of action, for it does not suggest 
i i is secured 
lepartments 


general publicity 


lvertising 
trust department purposes pa Reed TSX 
advertising of such service making concret 
ive, and to be effective ive examp! 
yment ot an amount of matter 


he used in a newspaper hor The Trust as the Keynote 


f trust company advantageously 


ion; a sufficiently long one would li by aking the subject of 


read, unless resort was had \ 


campaign Now 
mpatible with goOK d bank advertising . 1 7 loroughlhy ositi , concrete thing, 
the number of possibl can readily be 


mpany services is so limited that it 1 inted t. Explanations of the adaptability 
economical to advertise direct by mail f t » different situations and problems 
Trust companies which advertise success- allow tising to be 1 


rought directly 
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home to the particular case of the individual 
and makes him feel that a trust is a 
thing of which he wants to avail himself 
Consequently such advertising offers a posi- 
tive incentive for him to act, and as he must 
make his will in order to create a trust under 
a will, the same end is attained as though he 
had been reached through advertising in which 
the emphasis was laid on making a will. But 
this advertising has accomplished more, for it 
has induced the make both a will 
and a trust. It kills two birds with one stone 
Of course in many instances where a man 


reader, 


reader to 


decides to create a trust he may leave most of 


his property in other ways but the trust may 


have served as the necessary stimulant to ac- 
tion. Further, by so advertising its valuable 


features so as to persuade the reader to create 
a trust, the trust company will usually secure 
both the executorship of the will and trustee- 
ship of the trust, thus 
amount of 
advertising 

While it 


advertising 


obtaining a 
business and commissions 


maximum 
from the 


that where 
simply educates a man to make his 
will and appoint a trust company as executor, 
it may eventually lead to the 
when the client talks 
cer; yet this throws the 
client to the 


is only fair to assume 


creation of a 
with the trust offi- 
task of educating the 
trust upon the 
whereas it can be done to a larg: 
extent, and much less expensively, through the 


trust 


value of a trust 


office Vs 


medium of the advertising, and save the ener- 


gies of the trust officer for other work 


Education is Necessary 


It must not be 
pany that the 
ingly 


trust com- 
person has an exceed- 
conception of 
will, still 
understands 


forgotten by the 
average 
vague what can be pro- 
vided for in a 


trust, 


less in the case of a 
little of the 
\ good illustration 

of this came to the attention of the 


cK ntly 


and character 
of trust company services. 


writer re- 


\ well-to-do woman who lives in the country, 
in talking with her lawyer mentioned it as a 
somewhat remarkable thing that a certain trust 
company in a neighboring city, which adver- 
tises consistently, would act as executor and 
trustee. The lawyer told her that any trust 
company would do that, but had considerable 
difficulty in convincing her of it. This trust 
company had educated her to its services; the 
other trust companies of which she knew, did 
not advertise and consequently she did not 
suppose they offered similar services. 


Some Useful Suggestions 


Where the value of creating a trust is made 
the basic feature of the advertising, 
wide 


there is a 
variety in the way in which the subject 
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may be 


presented, and one booklet may well 
particular phase, and the next 
take up the matter from another angle. Among 
the most methods are to illustrate 
concretely how trusts may be created for such 
purposes as the 


emphasize some 
effective 


care and education of a child, 
for a son or daughter until 
they reach years of mature judgment, for the 


protection of a wife 


to conserve funds 


inexperienced in business 
matters, to relieve an invalid from the respon 
sibilities of handling property, to carry to com 
pletion some business plan, or to endow some 
cherished project. One progressive trust com 
a booklet which treats 
at length of trusts with discretionary features, 
commonly termed Discretionary Trusts. These 
concrete illustrations all give the reader definit: 


suggestions as 


pany has recently issued 


to what he can accomplish, and 
are consequently positive incentives to action 
The most effective 


future for trust company 
advertising 


undoubtedly lies along the lines of 
educating the public to the breadth of the pos 
sibilities and advantages of trust company serv- 
ice, and those best 
ceed in this which make their advertising in- 
dividually characteristi 


trust companies will suc- 


»f their own company 


EFFECTIVE TRUST COMPANY 
LITERATURE 

The trust companies of Cleveland have estab 
lished a high standard in the production of the 
tvpe of literature and advertising matter which 
means new business and accounts. In addition 
rtising campaign which 
the lead 


company con 


to the community adv« 
has been carried on by a number of 
ing trust trust 
through new busi 
ness and advertising departments. Among the 
local trust companies which are putting out ex 
cellent The Cleveland 
Trust Guardian Savings & Trust 
Company, the Citizens Savings & Trust Com 
pany and the Superior Savings and Trust Co 


companies, each 


ducts campaigns of its own 


advertising matter ar¢ 
Company, 


The variety of subjects and phases of trust 


company service this literature is 
number of booklets recently 
issued by the Cleveland Trust Company. “Bat- 


tening Down” is the title of a clever compila 


covert d in 


evidenced from a 


tion of convincing arguments and _ interesting 
matter which is especially intended to invite 
accounts to the Lake Marine Savings Depart 
ment. Another neat little folder graphically 


sets forth the advantage 
a trust 
14 branches. 


of doing business with 
conducts not less than 
\ third recent production refers 
to the “Cleveland Foundation,” 
trust charitable 


company which 


the community 


through which gifts and be 


quests are centralized 
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While nobody question 
the right of the State and nation to supervise 


is inclined today to 


or control our 
in the 


great 
interest of 


transportation systems, 
public welfare and general 
well-being, very many thinking citizens are now 
asking themselves and others if our 
right. In 
system of 
better adapted to our 
than the present multiform system of 
State control, which the 

subjected to the rule of 49 superiors? 
difficult to draw the line between 
interstate and intrastate commerce, speaking in 


regulation 


of railroads is other words, would 


a single Federal control over all 


railroads be purposes 
Federal 
under railroads are 


It is so 


comprehensive sense, 
tonnage, the distinction today 
be more artificial than real. Matters that were 
purely the subject of State jurisdiction in 1787 


a4 


of all our railways and 


their seems to 


ire unquestionably interstate in character to 
day; and this being the case with so preponder- 


atingly large a proportion of our 
well be questioned if what 
fiction should be longer ob 
served and tend to increase the number of rail 


trom I to 49. 


aggregate 
commerce, it may 


is substantially a 
road rulers 


Analogy Between Banking and Transportation 


Seemingly, there is an analogy between bank- 
Banks 


for pro- 


ing and the business of transportation. 
credit 
ductive enterprise, for 


supply the money or necessary 
industrial reward and 


for all sorts of development work dependent 


upon human effort. Railroads find markets 
for the results of this enterprise and effort, 
and without their assistance all industry would 


be paralyzed and all commerce prostrated 


Both banking and transportation are accord- 
ingly indispensable to business; and if the 
Federal Government may convert what was 
once a chaotic, unco-ordinated and undisci 
plined aggregation of independent units into 
a completely co-ordinated, harmonious and 


serviceable banking system, under exclusive 
Federal jurisdiction, there should be some war 
rant for the assertion of similar Federal con- 
trol over railroads—viewing this question from 


a purely expedient or utilitarian point of view. 
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PLEA FOR A SINGLE SYSTEM OF FEDERAL CONTROL 
OF RAILROADS 


SERVING TOO MANY MASTERS 


FRANCIS H. SISSON 
Assistant to Chairman of Railway Executives’ Advisory Committee 









Railway Service Impaired by Dual Supervision 


Regulation or control of railroads is sup- 


posed to be exercised in the public interest to 


the end that adequate and efficient transporta- 


tion facilities be furnished at reasonable rates. 
When regulation accomplishes these ends it 
is fair, just and satisfactory. 


reason it 


When ior any 
fails to provide for one or for all 
these essentials it invites inquiry and explana- 
tion. On every hand today we hear reports of 
car shortages, of freight congestion, of delay ed 
shipments and of the powerlessness on the part 
of the railroads to grapple with these matters. 
Hence, it is inferable that adequate and effi- 
cient transportation facilities are not being fur- 
nished in the present by the railroads, and our 
19 railroad masters must explain why. 
is the responsibility and theirs the 
planation. 


Theirs 
logical ex- 


If they cannot justify their stewardship over 
the railroads and show that their rule has been 
wise and just, giving the railroads every lati- 
tude necessary to attract capital to their enter- 
prise to provide the continuous development 
and expansion work required by our daily in- 
creasing then, the must 
inevitably that the policy of the 49 is 
in need of vital amendment. 


commerce, conclusion 


follow 


How Railroad Credit Has Been Injured 
Common sens¢ 


tells us that we cannot spend 
more than we 


possess, and the railroads, as a 
whole, have shown us why they have not spent 
more money for improvements and extensions 
in recent years. They did not earn the money 
and could not obtain it from the public. Bor- 
rowings by them have been exceedingly costly 


and increasingly difficult, because both their 
earning ability and their credit have been 
greatly doubted. This doubt has not arisen 
because of anything that the railroads have 
done, but rather because of what has been 


done to them through the exactions of 48 State 
rulers and one Federal supervisor. Their 
earnings have been reduced through increased 
taxation, heavy capital expenditures, increased 


cost of operation and substantial 


reductions 
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i 


in rates by numerous States As a result ot 
these happenings, railroad credit has been seri 
impaired, 


toward 


ously leading to a consequent dis 


favor these securities in the minds of 


investors 


Costly Regulations and Requirements 


Between rate reductions and attempted regu 


7 
several 


lation of railroad operation by our 
States, thi 
gregating 
The so-called “fu 
That 

Railroad almost 


New York, 


alone; and all 


railroads have sustained losses 


ak 


annually 


nillions of dollars 
, 2 
l-crew” law is an illustration 


many I 
] 


in point enactment cost the Pennsy! 
$2,000,000 a year in the 


New 


regulating 


Vania 
States of Pennsylvania and 


Jersey State laws 
operation cost that road more than $4,000,000 
or the equivalent of a 5 per cent 

on $80,000,000 of 


capital investment 


the sum paid out by 166 railroads in 


operating expenses imposed by State 


amounted to $28,000,000, or the 
5 per cent. dividend on $574,- 
OOD OOO 

ad earnings de- 


In the year mentioned, railr 


clined $1 20,000,000, and « lipit of this char 

acter are not calculated to increase investment 

| Indeed, 
1 


ranked far 


en m or. confidence whereas 


1usiasmMm 


t 
industrial securities below 


esteem some years ag 


in popul ir 
approximately 


1 , . ; 
that has not been the “ase Tor 


positions of these classes in 


and the 
that pe riod have 


two vears, 


been reversed 
Supervision of Railroad Security Issues 


Another circumstance affecting railroad se 
urities adversely and also one which has con 
tributed to th 


is the 


credit 


supervision of all railroad 


impairment of railroad 
ntrol or 


~~ 1 
issues asserted and exercised by 10 


Numerous investors have viewed this 
State railroad rule with grave 
after [ 


results, 


states 
development of 


alarm, and, perceiving some of its un- 


favorable decline altogether to invest 
in railroad securities 
They saw the Arizona Railroad Commission, 


dilatory indirectly cause the 
Pacific to 


They Saw the 


by its 
Southern 


tactics, 
suffer a loss of $275,000 
Commission insisting 
upon the expenditure of certain sums in Kan- 
price of its consent to an intended 
and they saw other States follow suit 
They saw a carefully prepared financial plan 
for the new railroad 
just before the European War began, defeated 
by the dilatory State com- 
missions, whose consent or approval was neces- 
With these experiences before them, in- 
vestors naturally refuse to put their money in 
enterprises the arbitrary and dis- 
criminating authority of so many outsiders and 
not directed by the wisdom and 


Kansas 


sas as the 
offering ; 


issuance of securities, 
tactics of several 
Sary. 


subject to 


experience, 
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judgment of managers fully conversant with 


the situation and responsible for its solution 
Present System Breeds Expensive Litigation 


from its stliness, 


Apart 


State 


regulation by 48 
Federal 
ration, discrimination and 


authorities and one 
leads to 


waste 


supervisor 

friction, liti 
Under nothing is certain 
uncertainty, and confli must 


natural result 


State jurisdicti one can well imagine the 


difficulties that beset it anagers in attempt 
ing to comply with the multifarious enactments 
of these 13 Sta 
If there be an ruth in th aying that n 
making our 
no approach to uni 
or co-ordination, mi be regarded as 
logically and Appar 


ently, the 


surely 


man Can Ser 


ilroads ser 


only 

vstem of rail 

the Constitution and enforce, on 
nation, the power tl committed 


aks omni +} 


among tne 


ess to regula 


To Revise the Western Method of 
Purchasing Drafts 
The Spokane & Trust 
Spokane, Wash., 
commendable moven 


Compan 


which is adhered t 
Vest in regat 


is intended 


-afts It 


requirements conforn 
banks in th 


of Western 


those ( prevail among 
cent 


chases castern 


ra banks are mat 
payable to the to whom the money i 


be forwarded ience has demonstrat 
that this policy results in delay and is con 
trary to approved The pro 


procedure, it is claimed, is for the buyer t 


banking practice 


have the draft made to himself, whil 
he in turn 


or persons to 


endorses 
whom the 
By following this course the 
enabled to 
chaser of the 
dling of 


favor of the person 
is being 
bank 1 
recognize the pur 


han 


money sent 
paying 


immediately 
draft and 


such items 


thus expedites the 


VIRGINIA: Ri 
Trust Company has 
tal of 
and Otis P 
president of the American 


The American 
been organized with a capi 
Sands, 
secretary. Mr. 
National 


H MOND, 


$100,000. Oliver | president, 
Sands is 


Bank 


\\ alker, 
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RELATING 








Al 





rHORITY OF OFFICER TO 
CORPORATE NOTE 


EXECUTE 





ist companies are vitally interested in 
rements of proof as to an O S 
ute notes in behalf of a corps 

ver Failure to secure adequate assurat 

this respect may result in serious losses 





wrety ( s. Meenan, 211 N. Y. 39, 


The rule that the 
not ordinarily be 
York, is 


cK ynflict 


president's thority 
presumed, as th 
not 


on 


New 


fact the 


universally 
this 
tes is irreconcilable. 


and 


adopted 
point in the sey 
\rrayed on the o 
in marked contrast is the late 


Mississippi Supreme Court in M 
Company vs. First 


So. S21) 


tional | 
: They told 
by the plaintiff that a president 


I i STate 


sf ninierce (70 


ted a note in behalf of a corporation 1s prima 


ie evidence of his authority to bind the 
that 


poration in manner Appreciation 








IS announ 


ent decision by the Appellate Division, S« 
md Department, of New York in lWestcl é 
fortgage Company vs. Thoma felntu 
Inc. (171 N. Y. App. Div. 518, 157 N. Y. Sup 
725), is a forcible example in point. Here 

irporate note is sent back ( ni¢ 

se, among other things, there is n 

p l he record of the uthorit ( t 
resident to make and deliver the note 

T S S That an off orp t10 

not generally bind th rporati ( 

ymissory 1 without sp¢ | authorit : 

g either from specific resolutions of the d 

s or from the by-laws of tl itio1 
There is an exception to this weve 
when the note is under the corporate sea 
such seal is attached there is a p I re 
sumption of authority in the president to ¢ 
ite the note. (Quackenboss ws. Gl 
ao NN. Y. 7%, GoeN: EL <2 Unite 


ther 
ypinion 
Sank 


that 


exe 


or 


( 


Legal Decisions and Discussion 


PARTICULARLY TO TRUST COMPANIES 


Edited by JOHN H. SEARS of the New York Bar 












ION WILL BE GIVEN 











OMPANIES WILL BE REVIEWED AND 





TO QUERIES OF A LE‘ 


OF TRUST 


i if i 
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FACILITIES WHICH ARE 
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modern conditions with respect to corporations 


and business needs is thus ably expressed 


“Nearly all the big business and a large 


part 


of the small business is now conducted by 
orporations, and if it be the law that persons 


dealing with president of a corporation 


within the 
act must deal 


the 
about matters of business clearly 
powers of the corporation to trans 
arm’s length, 


xhibit his 


t and demand that 
be Lo 


the president 
re entering into con- 
tl the 


cre de ntials 


tracts with him, seems to that not only 


us 


poration, but also 


those dealing with cor- 
tions, will be seriousl hampe red It 1S 
not proposed to hold th 1 president of a cor 


poration 


has 


orporation ; 


inherent the 
that 


as executed 


the to bind 


but we do hold that the tact 


t Lé« 


powt I 


corporation h 


e president of a 
ar 
nis 


that the president had the authority t 


corporation is prima facie evi- 


bind the corporation. If it be true that the 
president did not possess the authority as- 
sumed by him in the present case, the proof of 


his lack in the possession 


the corporation, and there would have 


: - a 
ot authority was Oo! 


been no 


difficulty in the way of its production. On the 
other hand it might be very difficult and ex- 
pensive for the plaintiff to have secured th 


evidence to 


FRICTION WITH 
The 


individual trustee 


PERSONAL TRUSTEE 


advantage of the corporate over the 


with respect to avoiding fric- 
and 


tion 


family 


disputes comes forcibly t 
mind upon an examination of the recent opin- 
ion of the Supreme Court of Tennessee in 


Vaydell vs. Maydell (185 S. W. 712). 
that James Maydell 
Memphis in 1892, the of a considerabl 
Two-ninths of this estate was devised 
in trust to his wife, Mrs. Sophie Maydell, for 


the benefit of his daughter, Mrs Hunter 


It appears died 


owner 


estate. 


Lizzie 
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death of 


a deep seated feeling of ani- 


The mother acted as trustee from the 
her husband, but 

l mother and daugh- 
the 
suit for re 


The 


grew up between the 


ter, eventually involving litigation over 


management and culminating in a 


the mother as trustee Chan- 
that Mrs. Mavdell was a suitable 
manage the trust and declined to 
but the Supreme Court 


and ordered that 


moval of 
cellor ruled 
person to 
reversed 
removed 
the Court 


remove her, 
tl 1s holding, 


In the 


she be 


course of its opinion, 


Says: 

“We do not 
the state of 
daughter, 


fix the blame 
the 
the 


spec ial 


undertake t 


feeling between mother 


do 


condition to be of 


nor we regard responsi 


for this import ince 
in disposing of the question before Under 
the James Maydell’s will the tru 
for is directed to apply the in 
the 


and 


us 
terms of stec 
daughter 


the 


his 
share of estate 
latter 
support. 
‘To properly discharge such 
friendly terms with the bene- 
should have the 
to know the 
appreciate 


daughter's 
the 
and 


come from 
to the best 
comfort, maintenance, 


interests of for het 


duties the trus- 
tee should be on 
The 
of the beneficiary so as 
the latter to 
should be 
and support of 


tec should bi 


ticiary so 


ficiar) trustec confidence 

needs of 
what expenditures 
for her c 
the latter 


favorably disposed to 


made mmitort, maintenance, 


Moreover, the trus 
thre ben 
frustee 


- thee j 
that the 


discretion of the 


employed for the best interests of the bene- 


ficuary Such a personal trust cannot be satis 


wctori 


tween 


relations | 
Unless 


antagonism 


, is , , , 
administered where tie 


the | 


parti hostile 
trustee 1s 


are 


new appointed thy 
tween mother and daughter will result in wa 


ing the 


} +] 
vy the 


are to judge 
the 


litigation; 1f we 
these 


estate in 


conduct of parties in past 
(Italics supplied. ) 
The i 


10), 


case of May ws Vay (167 | S 


was an earlier instance of much the sa 
There the United Court 


; me 

kind States 

said 
“The 


trustee, 


Suprem«¢ 


+ 


power of a court of equity to remove 
and to substitute another in his place, 
that 
trusts are properly executed; and may properiy 
state of 


his behavior, exists 


is incidental to its paramount duty to see 
; 
i 


be exercised whenever such a mutual 
ill-feeling, growing out of 
trustees * * 
that 


detrimental to 


between the in question and the 
continuance in 
the 


other 


beneficiaries, his othice 
execution of the 
than that 


co-trustee 


would be 


trust, even if for no reason 


the 
vorking 


human infirmity would prevent 





or the beneficiaries from in harmot 


with him, and although charges of misconduct 


against him are either not made out, or are 


creatly exaggerated.” 


COMPANIES 


TESTAMENTARY 


That conditions 


of marriage are 
void, is familia 
tion in restraint 
this 
Appe 


aman, 218 


person? Is 
Court of 
OT dé 

The 
bert B 


report 
seaman, 
and bequeathed 
tors and trust 
during het 
or upon | 
he dire 
the 
equal shares, 


diy ide 


queathed to 
absolutely ; th 
L. Ei 


shar¢ to 


( arr 


vidow of 


provided 


New Yor 
of law, 
death thi 


The will then 


m\ 


unmarried 
Leo 


hin 


she 1S 
death 


married to 


and 
in trust and pa 
It then states 
Frances P 

then upon her 
issue, her 
Fassler het 
and bequeatl 
in trust for 
and direct m 
tribute the prit 
to my Kgl 
daughter, Carri 
that my said 
should marry 
should survive 
his death, leavit 
and 


son, 


bequeath 
over and deliver 
P Oakley, the 


In the event that 
os 


survives him, then 


said Leo Fassler 


surviving, I dire« 


and 


to pay over 
Frances P 


created for her 
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TO PREVENT 
DESIGNATED PERSON 


ville 


MAR- 


in general restraint 
to public policy and 
how about a condi 
with a 
Th 


that it is 


ane 


parti 
New \ 


void? 


not ( 


that 
[QI4, de 


estate to his ex 


disc lose S 


in June, 


ne net 


the 


income 


death 


pon 


aforesaid LL 
as his widow, 
surviving, I gi 
t my _ trustees 
said daughter, 
the trust 
“remains 
ipon the 
leaving 


I and 


my 

ipal of 
she unmarri 
death of the 
her unmarrie: 
empower my 
del er to my said dau 


the principal of th 


beneht.” 
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Upon probate it was contended on behalf of 
Mr. Leo Fassler that the will was invalid and 
illegal “as being’ equivalent to putting a price 
on the head of a person and offering an induce- 
ment for the termination of his life.” It 
further contended that the particular condi- 
tions directed against him are contrary to pub- 
lic policy and therefore void \s to the first 
point the Court of Appeals says that it is not 
to be assumed for a that it was the 
intention of Mr. incite his 
ter to death of M1 
well be 


Was 


moment 
Seaman to daugh 
about the 


“It might just as 


bring Fassler 


presumed in every 


case of a devise with a 


for life to one person 


that the remainder 
induced to « 


This 


presumption 


to another, 
thereby 
death of the life 
disregard the 


remainder overt 


man would be ympass_ the 


tenant would wholly 


that men do 


With 


provisions in 


legal 


not commit criminal offenses.” 


to the 


restraint of marriage the Court states that con 


respect 
alleged invalidity of the 


with particular 


classes or specific persons have the 


ditions in restraint of marriage 
sanction of 
sound judicial authority 

Thus in Graydon’s Executors 


(22 N. J Eq 


: 229), a condition imip 
bequest to a son that it 


should 

vithin a stated time he should marry 
ter of a person named in the will, 

The chancellor in that case said: 
favor this o1 
father 
which 


luty of the courts to 
legal 


force the 


means which a 


may adopt 
authority the law, for 


has given to him over hi 


purposes, s minor chil 


dren, and that regard for his wishes and coun 


in the more important concerns of thei1 


es after maturity, which the 


untrammeled 


stamentary powe! conferred hb law 


alculated to secure 


A LUSITANIA WILL CASE-—DEATH IN 
DISASTER 


embarking 
Lusitania, Mr. and 
Fowles called at the 


COMMON 


on the last voya f the 
Mrs. Charles Frederick 
office of counsel and had 


executed 


Be fe re 


ir respective wills 
the will of M1 


the following provision 


prepared and 


there was inserted 


Fow le S 


“In the event that my said wife and myself 
; : 

should die simultaneously or under such circum- 
stances as to render it impossible or difficult 
ther, 


1 
hereby declare it to be my will that I shall 


o determine who pre-deceased tl 
said wife, and that this my 
and all its shall be 


construed on the assumption and basis that I 


pre deceased my 
will and any provisions 
shall have pre-deceased my said wife.” 

Both Mr. and Mrs. 
the Lusitania on May 
to construe Mr 
oftered as to which of the 


Fowles went down with 


7, 1915. In proceedings 
Fowles’ will, no evidence was 


The 


two died nrst. 
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common law rule, the one in effect in New 
York, is that in the all proof of 
actual survivorship there is no presumption of 


absence of 


survivorship among those who perish in a com- 
States 
sumption of simultaneous death 
tion of 


mon disaster. In some there is a pre- 
sut the ques- 
effect, should be 


such a clause as that in 


given to 
Mr. Fowles’ will ap- 
courts for the 


what, if any 
pears to be presented to the 
first time. 
Surrogate holds that as a direction 
to the Court as to what its construction of the 
He says that: “Pre- 


sumptions prescribed by the common law 


Fowle1 


will should be, it is void. 
and 
rules of thereon are fixed 

thus directed to 
be altered by the Court to meet particular 


construction based 


and immutable, and cannot be 


cases 

But as a direction of substitution, that is, 
i that his wife’s 
personal representatives should take in case of 


as an expression of intention 
her death, the clause is given practical effect. 
In the words of the 
obvious that Mr. Fowles’ real intention by the 
ninth clause of his will was to prevent a lapse 
Mrs incapacity in any 
way to take under his will In that event 
Mr. Fowles intended that there should be a 
substitution of some one else in her place 


Surrogate: “It is to me 


in the event of Fowles’ 


There is nothing contrary to any rule of law 


in this intention. Shifting uses and executory 


limitations, freely allowed at common law, 


substitution 


were large ly 
Whenever thers 


matters of 


is in law an intention to sub- 


stitute another in the place of a legatee or de- 


visee dying during the lifetime of a 


time as testator, 


testator, 


or at the same or immediately 
unable to take and 


named as substitute 


after testator, so as to be 
hold, then that other will 

| substitution, if vesting is 
is no perpetuity.” <As a 
this view it is decreed that Mrs 
tors take the 
for the 


Fowl “s 


, 1 
AKC ny 


\ concurrent 
and there 


result of 
Fowles’ execu- 
property under her husband's will 
purposes prescribed b 
Will, 158 N. Y 


her will. (Jn re 


Supp j 6.) 


CERTIFIED CHECKS 

certifving a check in the 
than to affirm the 
signature of 


\ bank in 


form does no more 


usual 
genuine- 
the drawer, and that 
he has funds on deposit to meet it, and that 
permitted to be with- 
drawn to the prejudice of the holder of the 
check It does not thereby represent that a 
check is genuine in all respects. So where a 
bank has certified a raised check and has paid 
the amount as entitled dis- 
covery of the forgery to recover the payment 


ness of the 


the funds will not be 


raised, it is upon 

The form of action is for money paid under a 
(National Reserve Bank ws 

Bank, 157 N. Y. Supp. 316.) 


mistake of fact 


Corn Exchange 
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HA 
Building the Canadian Nation 
Constructed with the express object of linking the Pacific with the 





Atlantic Provinces of the Dominion of Canada, the Canadian Pacific 
Railway has grown to be an immense system— 


—owning and controlling over 18,000 miles of track 

—operating over 100,000 miles of its own Telegraph system 

—owning and operating a chain of first class hotels from Coast to Coast 

—settling vast areas of its own agricultural land with genuine settlers 

—possessing rich mineral and a natural resources 

—controlling subsidiary Ocean Services on both Atlantic and Pacific 
with fleets totalling nearly 400,000 tons. 


HE Head Office of the Canadian 


of the Canadian Pacific's contribution 


Pacific is the outstanding building 
in Montreal, Canada’s commercial 
metropolis, just as the Chateau Fron- 
tenac is the landmark of the ancient 
political capital of Quebec. 

The enormous growth of manufac- 
tures and industry in the East is part 


The New York Office of CANADIAN PACIFIC RAILWAY is at 1231 Broadway (corner 30th St.) 


to the building of Canada. So that 
the banker or investor desiring to study 
Canadian conditions by personal in- 
vestigation should consider East as 
well as West. Montreal is Canada’s 
banking centre and the Place Viger is 
close to St. James Street. 


F. R. Perry, General Agent, Passenger Department 
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**SERVICE’’ THE KEYNOTE POLICY OF THE GERMAN- 
TOWN TRUST COMPANY OF PHILADELPHIA 


NEARLY TWENTY-SEVEN YEARS OF STEADY GROWTH 


that flourishing section of Philadelphia The record of the Germantown Trust 


is still designated as Germantown there pany during the past twenty-six and a 


trust company which has for more than a years is a simple, straightforward recital of 


iarter of a century lived up to the best tradi steady but certain growth. With average daily 


tions which have become associated with this deposits at the end of the first year of $200,000 
ype of financial institution in the Quaker City the company has now over $6,171,coo in its 
Situated in the heart of the business district of banking department \ssets have grown from 


( 


rermantown the Germantown Trust Company $511,000 in 1890 to over $7,742,000. In the 

| quired a position of influence whi an trust department at the end of one year of 

calculated in dollars and cents or by th operation there were trust funds of $7,000 

its published resources. The com while today they aggregate over $11,000,000 

was organized in October, 1889, by suc The capital stock is $600,000, surplus and un- 

serious-minded men oft affairs to rve divided profits $070,495. In regard to location 

community in which it was located and the Germantown Trust Company has enjoyed 
ideal has been diligently adhered to by the a special advantage, being easily accessible to 


essl 


ve administrations. To the patrons of population of over 100,000, Although there has 
he various departments the name of the com been a large increase in the number of trust 
any has become a synonym for stability and companies conducting business within the cor- 
fair-dealing in transactions either large or porate limits of Philadelphia in the last fifteen 
small. Particularly in the administration of to twenty years and competition has become 
estates and execution of trusts this company more keen, the Germantown Trust Company 
1as observed those principles of good faith and has constantly maintained its progressive pace, 


lie 


vy which make for increasing responsibility meeting every requirement in the shape of 


Matin Lossy oF GERMANTOWN TRUST COMPANY 





590 rd LAY a 


new facilities and accommodation to the grow 
ing needs of corporate as well as individual 
customers. As a further convenience and to 
assist depositors arrangements were made some 
years ago so that deposits for credit to their 
accounts with the home institution may be 
made at three banks in the heart of the city, 
namely, the Central National Bank, Franklin 
National Bank and Third National Bank. As 
far back as 1890 the company opened its Chest- 
nut Hill branch office. The present commodi 
ous office at Chestnut Hill was completed in 
i895 and several additions have been made 
since that time to meet requirements of growth 
The main office at Chelten and Germantown 
avenues is supplied with every modern equip- 
ment, safety methods and have an attractive, 
hospitable atmosphere. There is a big recep 
tion room with the board room in the hacl 
ground \ special women’s coupon and rest 
room is also provided while the ample safe 


deposit vaults are constructed with a view to 


absolute security In addition to the banking 


and trust departments there are the title and 
real estate departments, each under experi 
enced management 

The first president of the company was Sam- 
uel Mason, who was succeeded by the late 
Edward Mellor in 1893, who remained in that 
position until 1911 when William T. Murphy, 
the present incumbent, was elected president 
The complete present roster of officers and di 
rectors is as follows: William T. Murphy, 


RECEPTION ROOM OF Gr RMANTOWN 


(OMPANIES 


HomME OF THE GERMANTOWN TRuUsT Com 


president; Cla 


and treasurer; 
and trust offi 


I 


tary and assistan 


real estate offi 
ofhfcer; C. S 


James A. Kell, 


The directors 


Foulke, Samuel 
H Scott, Wm 
ris R. Bockius, 
Clark, Henry | 

The advisory 
sists of the foll 
H. Shoemaker 
Stotesbury, Jol 


maker, A. \\ 
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1, F 


Brinton, 


d Austin \ 
Norman Perki 


urel 


John { 


Bruton, assi 
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John 


ant tri 


re 
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‘Tar\ 


Davi 


B. Mor 


ines, John F.S 


(5. Warden, ( 
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committee ot 
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Kelsey 


WITH 
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Francis B. Re 
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THE NATIONAL PARK BANK OF NEW YORK 


ORGANIZED 1856 


CAPITAL, - : $5,000,000 
SURPLUS AND PROFITS, $15,000,000 
DEPOSITS (MAY 1, 1916), $162,000,000 


OFFICERS 


PRESIOENT 
RICHARD DELAFIELD 
VICE-PRESIOENTS 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. MCKEON WILLIAM O. JONES 


CASHIER 
MAURICE H. EWER 


MANAGER FOREIGN DEPARTMENT 
GEORGE H. KRETZ 


ASSISTANT CASHIERS 
WILLIAM A. MAIN J. EDWIN PROVINE 
FRED'K O. FOXCROFT WILLIAM E. DOUGLAS 
ERNEST V. CONNOLLY HENRY L. SPARKS 


DIRECTORS 


STUYVESANT FISH RICHARD DELAFIELD JOHN C. MCKEON 
CHARLES SCRIBNER FRANCIS R. APPLETON RICHARD H. WILLIAMS 


THOMAS F. VIETOR 
EDWARD Cc. HOYT CORNELIUS VANDERBILT EDWIN G. MERRILL 


W. ROCKHILL POTTS ISAAC GUGGENHEIM JOHN G. MILBURN 
AUGUST BELMONT GILBERT G. THORNE WM. VINCENT ASTOR 


a  ————— 


Preparing 1916 Edition of ‘*‘Trust Companies volume. In many companies, the entire series 
of the United States’”’ may be seen carefully preserved. In view of 
the present cost of bookmaking, the service 
performed by the United States Mortgage & 
Trust Company will be doubly appreciated by 
those familiar with the time and expense in- 
volved under present economic conditions. 
It is hoped that all trust companies will co- 
operate cheerfully and promptly upon receipt 
of request for figures in order that the finished 


United States Mortgage & Trust Com- 

New York is again preparing to ren- 

valuable service to trust company, bank 
financial interests generally in arrang- 

ng for the publication of the IgI0 edition of 
heir annual book “Trust Companies of the 
United States.” Blanks were recently for- 
warded to all the trust companies throughout 


1 


2 ; + book may be available for early use. 
ne United States requesting tor reports ot F , 


+ 


financial condition and other data as of June 
30, 1916. Extreme care is exercised in collect Providing ‘‘ Peace Credits ’’ for Europe 


ing and compiling the information as evidenced As the result of a recent visit of French 
by the steady increase in the number of re- commissioners, representing leading mercantile 


porting trust companies. and manufacturing interests of France, ar- 
This reliable statistical report on the trust rangements have been completed in New York, 
companies of the country will have completed Boston, Philadelphia, Chicago, St. Louis and 
its fourteenth consecutive year in the publi 2 number of other centers by which bankers 
cation of this year’s book, having been started of those cities will supply so-called “peace 
by the United States Mortgage & Trust Com-_ credits” covering the sale of American manu- 
any in 1903 and published without omission factures to be delivered to French business 
ach succeeding year. The value placed upon concerns after the conclusion of peace in Eu- 
ompilation of trust companies is shown rope. The plans provide for the piacing of 
examination of the library shelves of large orders for machinery in a number of 
officials of these companies in every cities, including agricultural implements and 
in the Union. The current issue is in- factory equipment. The French Commission 
iriably retained upon the desk of the execu- concerned itself primarily with the question of 
tive head of the company and carefully filed rehabilitation of the industrial and manufac- 
for reference purposes upon receipt of a new turing activities of that country. 
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ADVERTISING EXCHANGE DIRECTORY FOR TRUST 
COMPANIES 


In order to stimulate an 
advertising literature among trust companies 
and savings banks, Trust CoMPANIES Maga- 
zine has inaugurated a so-called “Exchange 
Directory.” The following trust companies 
have ] exchange ad- 


: » 
exchange oO! 


re 
Ti 


expressed willingness to 
vertising literature, including booklets, fold- 
ers, statement cards, etc. 


AREANSAS 
Little Bock.—Southern Trust 


C. Conway, Secretary. 


CALIFORNIA 
Los Angeles.—German American 
Savings Bank. W. R. Morehouse, 
Cashier and Publicity Manager 
Los Angeles.—Security Trust & 
Bank E. G. McWilliam, 
ager. 


Company. J. 


Trust & 


Assistant 


Savings 
Publicity Man- 


CONNECTICUT 
The Commercial Trust 
Loomis, Treasurer 


DELAWARE 
Wilmington.—The Equitable 
Trust Company. Richard 
President and Treasurer. 
Wilmington.—Security Trust & Safe Deposit 
Company. John S. Rossell, Vice-President. 


ILLINOIS 
Chicago.—Chicago Savings 
Company. F. O. Birney, 
tary. 
Chicago.—-Harris Trust & Savings Bank 
J. S. Broeksmit. Cashier 
Chicago.—The Northern 
Louis A, Bowman, 
Department 


INDIANA 
Indianapolis.— Fletcher Savings & 
Company H Tharp 


KENTUCKY 
Lonisville.— Fidelity & Columbia 
Company. J. D. Winston, 
urer. 


New Britain. 


pany I. €¢ 


Guarantee & 
Reese, Vice- 


Bank & Trust 
Assistant Secre- 


Trust 
Manager, 


Company 
New Busi- 


ness 


Trust 
Assistant Treas- 


LOUISIANA 


Interstate Trust & Banking 
Henry M. Young, Secretary. 


MARYLAND 
Baltimore.—Continental Trust 
W. J. Casey. Vice-President 
Baltimore.— Maryland Trust 
Carroll Van Ness, Vice-President. 
Baltimore.—Union Trust Company M. H 
Grape, Vice-President 


MASSACHUSETTS 
Boston.—Commonwealth Trust 
Freeman Marsten, Advertising Manager 
Boston.—-The New England Trust Company. 
Arthur Adams, Vice-President 
Boston.—Old Colony Trust Company, R. Reed 
Copp, Assistant Advertising Manager. 
Boston. Boston Safe Deposit & Trust Com- 
pany George E. Goodspeed, Treasurer 
MICHIGAN 
Detroit.—Union Trust Company, 
lienartment 


New Orleans. 
Company. 
Company 


Company 


Compéeny J 


Advertising 


MINNESOTA 

Minneapolis.—The Minnesota 

Company. J. W. Groves, 
ager. 


Loan & Trust 
Advertising Man- 


MISSOURI 
St. Louis.— Mercantile Trust Company. John 
Ring. Jr... Manager Publicity and Purchas- 
ing Department 


St. Louis.- 
pany. G 
Publicity. 

St. Lounis.—St. Louis Union 
B. W. Moser, Assistant 

Kansas City.- 
M. Staker, 


Mississippi Valley 
Prather Knapp, 


Trust Com- 
Manager of 


Trust Company. 
Secretary. 
Trust Company. F. 
Advertising Manager. 


NEW JERSEY 
NWewark.—Fidelity Trust Company. 
T. Allen, Publicity Manager. 


NEW YORE 

Buffalo. Bankers Trust Company of 
A. L. Dutton, Treasurer 

New York.—Bankers’ Trust Company. E. B 
Wilson, Manager Advertising Department 

New York.—Empire Trust Company. Eugene 
Miller, Assistant Secretary. 

New York.—The Equitable Trust Company 
Richard R. Hunter, Secretary. 

NWew York.—Guaranty Trust Company. F. W 
Ellsworth, Publicity Manager. 

New York.—United States Mortgage & Trust 
Company. Henry L. Servoss, Assistant 
Treasurer. 

New York.—American Bankers’ 
5 Nassau Street Library. 
Utica.—Utica Trust & Deposit C 
Graham Coventry, Secretary. 

NORTH CAROLINA 

Winston-Salem.— Wachovia Bank & Trust 

Company I> L, Hardee Publicity Mana- 


eer. 


Commerce 


Frank 


Buffalo 


Association, 


ympany 


OHIO 
Cincinnati.—- The Union Savings Bank & Trust 
Company. Edgar Stark, Trust Officer. 
Cleveland.—The Cleveland Trust Company 
George E. Lees, Manager Advertising De- 
partment. 
Cleveland.—The Guardian 
Company. F. D. Ce 
ager. 


Savings & Trust 
ynner, Advertising Man- 


PENNSYLVANIA 
Philadelphia.—-Commer 
4. Crozer 
Pittsburgh 
Wm., A. 


ial Trust Company Ss 
Fidelity Title & Trust Company 
Morrow, Auditor. 
TEXAS 
Dallas.—Dallas Trust and 
Ernest R. Tennant, Secret 
Houston—Rankers’ Trust 
Malone, Secretar 


Savings 


Company, 


VERMONT 
Junction.— |) 
ay tnanntl 


White River 
Company. W 
VIRGINIA 
Richmond.—Virginia Trust 


JacKson, 


‘company 


WASHINGTON 
Spokane.—Spoka ind 
pany R. L. Ru I 
Spokane.—Union Trust & 
Carl ce 5 Jianager 

ment 
Seattle.—Northwest Trust & Safe Deposit 


E ; row Advertising Manager 
WISCONSIN 
Milwaukee.— Wisconsin Trust Company 
Cc. Best, Secretary 
HAWAIIAN TERRITORY 


Honolulu.—Hawaiian Trust Company 
Galt, Treasurer 

HonoluluTrent Trust 
Heiser, Jr., Tre rer 


Eastern Trust 
President 
Savings sank 
Publicity Depart- 


Fred 





TRUST COMPANIES 


Specialized departments for the handling 
of business entrusted to us by our bank 


customers, increase our value as a New 


York correspondent. 


The Mechanics and Metals National Bank 


of the City of New York 
Total Resources (May |, 1916) . . $234,000,000 


PURPOSE OF PROPOSED STATE BANKERS’ SECTION OF THE A. B. A. 


rilty State banks have signed the call for interest between all classes of banks operating 


meeting to organize a State Bankers’ Sec- under State charter. The formation of such 
f the American Bankers’ Association at a Section will not necessarily mean resistance 
convention in Kansas City. In view f any attempt to force State institutions into 

fact that quite a number of savings the Federal system, but on the contrary to safe- 

is well as trust companies have signed cuard their rig 


hts and powers if it should later 
there exists some confusion as t be found advantagé to apply for member- 
the new Section may not duplicate ship. At the sam 1e there is need of greater 
vork of the established Trust Company standardization of laws governing various 
Savings Bank Sections. Mr. C Hazel lasses of State chartered banks and it may be 
of the Union Trust Company of Chicago, ound necessary to work out a plan for im- 
has taken the initiative in thi nov prov leari 
states that the new S 
interests of Sti institutions The National Bank of rece has per- 


largely a « nercial ba fected arrangements whereby money orders for 


is not expected, therefore, th: friends o1 

companies which confine themsel pri- Germany or 

to fiduciary business, ll desi » be- mittances by wirel telegraph 
members but wil tinue to be rey mail. The ire transmitted 

by the Trust Company ct oT to the Tuckerton, N. J., wireless station, 
| tless. the operation of th ) ae ral a fy nN th I act the oct an to Nauen, 

rve system is one of the i [ 

stimulating a demand for ser co-oper: 

tion on the part of State banks and trust com SOUTH CAROLINA: Bameur Articles 
panies which do mostly a commercial banking of incorporation have b iled with the State 
business. Insofar as the development of tl banking department for the People’s Trust 


Federal Reserve system may affect State Company of Bamburg t ave a capital of 


nstitutions, there is a strong mmon | )f £15,000 
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PHILADELPHIA 


Stock 
The fourteenth anniversary of the Plainfield 
Trust Company of Plainfield, N. J., was ob- 
served by increasing its capital stock from 


$100,000 to $300,000, thereby creating a com- 
bined capital surplus and undivided profit ac- 
count of over $600,000. i 
tal is prompted by the exceptional growth in 
business and deposits experienced by the Plain- 


This increase in capi- 


field Trust Company which not only has a 
larger working capital than any bank in its 
home city but takes a still more prominent 
position among the leading and_ successful 


banks and trust companies of New Jersey. An 
explanation of its growth may be found in the 
complete co-operation and harmonious activity 
on the part of executive staff, directors, stock- 
holders and employees. The depositors and 
chents of the different departments are made 
to feel that they are free to come to the off- 
cers at all times for advice on their financial 
or property affairs. The terms of the stock in- 
crease provide that each stockholder shall be 
given the privilege of purchasing at par ($100) 
two shares of the new stock for share 
of the old which he now holds. This plan not 
only offers a most attractive investment oppor- 
tunity for the stockholders but puts $200,000 
of new money into the business 


each 


without dis- 
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Have You a Philadelphia Reserve Account? 


You need one to properly bandle your business 





Plainfield Trust Company Increases Capital 









Is the greatest collection center in the East, and one of the 
best equipped Banks in that city 
ERS ar eae es ae 


The Girard National Bank 


WITH RESOURCES OF OVER 


$70,000,000 





turbing the present surplus and profit account 


which amounts to something over $300,000 
Since its organization in 1902 The Plainfield 
Trust Company has become the largest finan- 
cial institution in both the city and county in 


which it is located. In five years it has prac- 
tically doubled its deposits, which in May, IgIT, 
amounted to $3,200,000 and in May, 1916, ex- 
ceeded $6,400,000. The directors is 


Ernest R. Acker- 


board of 
composed of the following 
man, J. Herbert Case, Frederick Geller, Augus- 
tus V. Heely, James W. Jackson, Edward H 
Ladd, Jr., Charles W. McCutcheon, Harry H. 
Pond, Charles A Isaac W. Rushmore, 
Frank H. Smith, Samuel Townsend, Cornelius 
B. Tyler, and Orville 1 
Waring. 


Reed, 


Lewis E. Waring 


At the annual spring meeting of Group VI 
of the New York State Bankers’ Association 
resolutions were adopted protesting against the 
adoption of the prop Federal 
Roard “par” check-collection plan. 


sed Reserve 


The bond department of the Wisconsin Trust 
Company of Milwauk~e is offering an issue of 
$800,000 Madison Railways Company first mort- 
gage 5 per cent. gold bonds. These bonds are 
secured by first mortgage upon the entire prop- 
erty of the Madison Railways Co., which does 


the street railway business in Madison, Wis. 
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THE EQUITABLE 


TRUST COMPANY 
OF NEW YORK 


This Company, situated 
in the heart of the world’s 
financial center, with its 


wide experience and large 


resources 1S prepared to 


oe) 


ys bet! 


offer liberal accommoda- 
tions and unexcelled ser- 
vice to banking institutions 
who desire a New York 
correspondent. 


You are cordially invited to 
make the offices of this Com- 
pany your headquarters when in 


New York. 


Correspondence invited. 


TOTAL RESOURCES 
$167,938,000 


Main Office, 37 Wall Street 


New York Branches: Foreign Branches: 
222 Broadway London, 95 Gresham St., E. C. 
618 Fifth Avenue Paris, 23 Rue de la Paix 
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COMPANIES 


The Corn Exchange Bank 


New York City 


CAPITAL AND SURPLUS. 


NET DEPOSITS.................- 


$10,000,000 
$100,000,000 


Thirty-six branches in New York City 


BILLS OF EXCHANGE 
CABLE TRANSFERS 


Record of 45 Years of Efficient Service 
the days 
through the trials 
the Civil Wat 
-seeing financiers obtained a 
from the Legislature of the State of 
New York for the incorporation of the “United 
States Mortgage subsequent 
ly in 1893, by amendment 
to the United 
Trust Company. The 
ered the “to loan on 


Forty nve vears ago, during 


the country was passing 


reconstruction following 


group oT tal spe 


= 
Clai act 
which 
to the charter was 
States Mortgage & 
original charter empow- 
: 

bond 
situated in 


Company,” 
changed 


and mort- 
real estate the United 
Under the amendments secured in 
1893 the functions of the company were broad 


company 


gages 


on 


States.” 


ened so that the complete service today com 
prehends banking, foreign exchange, individual 
and corporate trusts, mortgage sales, real 


Se 
tate appraisals, preparation and certification of 
municipal bonds, registrar and transfer agent 
and depositary for protective and reorganiza 
tion committees, in addition to the making of 
mortgage All these 
but another 
; ; : 

added as the result of experience, steady accre- 


loans facilities were not 


developed at once, one after was 
tion of business without mergers or 
of kind. Among 


porators were J. Pierpont 


consolida- 
the original 
Morgan, 


tions 


any incor- 
\biel A 
London and David Dows 

Some important contrasts in 
pamphlet to the economic changes which 
are told in the story of the Manhattan skyline 
within the last 45 The foreign trade of 
this IS7I to 
while in 1915 it reached the staggering total of 
Total the New 
York Clearing House in 1871 were $30,643,000,- 


000 in comparison with $110,000,000,000 for last 


Low, Charles G 


are given this 


as 


years 


port in amounted $66 3,500,000, 


$2,255,600,000 exchanges of 


year. Forty-five vears ago there were only six 
York City with com- 


bined capital of $6,500,000, while now there ar¢ 


trust companies in New 


> 


23 trust companies in Manhattan with $60,450,- 
000 capital employed 


LETTERS OF CREDIT 
TRAVELERS’ CHECKS 


D. MacGregor Goes to Guaranty Trust 
Company of New 
MacGr 


York 
Vice president 
bank adverti 
Minn., 


>] 
{ ompany, 


has resigned 
an position in the 


Publicity 


important 
the (Guar 
York Hy 

United Stat 


iker on financial advertising 


oT 


Business 
ot New 


bankers of the 


+1} ] at! ‘ ‘ 
e auti ral authoritative 


as tl 
that 
M1 


series of 


and 


Subj 


MacGreg¢ rte the 


on 
three 
the Say 


Asso 


first 
HTst 


“Talks Thrift” for 


Bank Section 


and for 


Bankers’ 
eight and a 
Banking 


Vagazine 


ot tl \merican 
past 
ot the 

Bankers’ 


ciation, 
years has heen editor Publicit 


Department of the 


eee 


BECOME 


MacGrEGOrR 


ASSOCIATED WITH THE 
DEPARTMEN OF PUBLICITY AND NEW 
THE GUARANTY TRUST C¢ 
OF NEW YORK 


WHO HAS 


BUSINESS OF 


Department 


XOKS 


halt 


New 





COMPANIES 


Your Philadelphia Account 


[* selecting a 


! | 
judgment 


pe 


should 
pany as shown by 
| | 


service which It 


QORGANIZI D in 1869, tl 


and undivided 


ipital of 


prolits 
$1,000,000, and 


more than 


u ill be 


A 


Statement 


corresponde 


IS 


nt 


Dased 


C 


LIS 


amo 


its 


D1 


mailed on 


for your. institution, 


th 


your 


on e strength ol 


its statement of condition, anc 


* uipped to rende! 


| 
now I 


PoOMmpany as a surplus 


almost five times 


inting to 


Personal Trusts amount t 





8.000.000. 


i 
applica 


Philadelphia Trust Company 


115 Chestnut 


street 


1415 Chestnut 


street 
i 


Philadelphia 


TRUST COMPANIES SECURE FAV(¢ 


Trust ¢ 


the United 
decision 


throughout 
in the 
Charles Hough of the United States 
ict Court New York in he 


ins the contention that the part of the capita 


ympanies 


states interested of 


M 


of 


are recent 


1 
Sl 


which 


} 
hy 


trust 
employed in_ the 
be subjected to the Emer 
iw of IOI 4, better known 
This verdict rendered 
Farmers’ / 


surplus and undivided profits of a com 
which 
shall 


Revenue L: 


is not banking 


usiness not 
gency 
tax.” 
ase of the 


of New 


w Anderson 


“war was 
oan & Trust Com- 
York ws. Internal Revenue Col- 
Nine other ompanies 
f New York joined in this suit on practically 


of the 


attorneys to 


trust 
O 
announced 
ap 
\ppeals these cases 
It is re 


in ¢ 


grounds but in 

of the 

peal to the Circuit Court of 

vill probably held in abeyance 
unlikely 


garded not that the 
eventually 


similar view 


intention (sovernment 
be 
as n- 
+] 


to Ut 


points 
troversy will be submitted 
Court of the United States for a final 
The companies of New York 
made common cause in this litigation to 


1¢ 
Supreme 
decision. 
vhich 
recover taxes paid under the Emergency 
of 1914 in addition t 
Trust Company 
(,uaranty 


& 


trust 


Re 
enue L; 
X 


( ompany, 


Ww the Farmers’ 
i Trust 
Company, Title 
United 


Loan ar Central 


Trust 


(,uarantee Trust Company, States 


Mm 


YRABLE DECISION IN WAR TAX SUIT 


Trust Company, Transatlantic Trust Company, 
United States Mortgage & Trust 
Bankers Trust Company, Lawyers’ 


Company, 
Title & 
Trust Company and the Empire Trust Co 

It will be recalled that 
\ppeals sustained the Central Trust Company 
and the Loan & Trust Company in 
ccunection with the so-called Spanish War Tax 

1898, based upon substantially the testimony 


d 


the Circuit Court 


Farmers’ 


of 
In the 
that there 
the Act 
1914, which requires that a 


presented in this later case 
Hough stated 
difference between 
Act of 


one dollar 


recent 
cision Judge was 
substantial of 
and the 
of shall be paid for each one thou 
sand dollars used or employed in the bankin 
business and in estimating capital, surplus and 
undivided profits shall be included. The trust 
company argument that of 
surplus and undivided profits were employed 
the of the 


ute and in the was shown 


is none its capital, 


business banking as defined in 


Stat- 


+} 


tnat 


it 


ot 


sworn returns 


during the tax year a body investments was 


maintained in real estate bonds and mort- 
gages and other securities of a more or less 
permanent in of 
surplus and undivided profits. 
Another point involved in the trial related to 


the 


character excess their capital, 


legal sufficiency of the assessment 


TAU 


VUNG A 


PEEL 


TCU 
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TRUST 


Argentine 


A Fertile Field for American 
Enterprise 


here is a wealth of timely and valuable in- 
formation f \merican 


tor men of capital, for 


business men, exporters and importers in the 
latest of the comprehensive series of pamphlets 
the Guaranty Trust Company [ 
dealing with foreign trade and in- 
opportunities. The last publication 
deals with the Argentine Republic, which is one 
of the wealthiest and 
South American 


issued by 
New York 
vestment 


ot 


most 


countries. 


progressive ot 
Previous editions 
in the series related to Russia and China wher: 
exceptional opportunities 


invite American en 
terprise The suggestions offered are particu- 
larly valuable because South 


American coun- 
tries and business honses, which had for years 
enjoyed easy credit and first-class service from 
abroad, were left in an almost helpless condi 
tion when the 


war broke out in Europe and 
now naturally turn to the United States for 
assistance As evidence of its faith in the fu 
ture growth of financial and trade relations 
between this country and the Argentine Repub 
lic, the Guaranty Trust Company recently sent 
two representatives to Buenos Aires where 
they will make their permanent headquarters 
and enable the company to offer direct se1 
ice to its customers who are interested in 
South American development 
\ few salient facts and figures taken from 


this pamphlet are not amiss at this time. It is 
perhaps not generally known that the 


» 11 
Republic 
embraces 


in area 
than 
continental 


1,153,418 square miles, which 
one-third total the 
United The population has 
increased from 3,954,911 1895 to 7,979,259 in 
IQ1T5 The total value live 

was estimated at $754,630,000 and the 
under 


is more the area of 


States 

in 

of stock in igs 
amount 


increased from 13, 
700,000 in 1896 to the present total of 60,000,000, 


if area cultivation 


a gain of 350 per cent As an agricultural na 
tion the Argentine ranks seventh among th 
nations of the world in the production of 
wheat. According to the last industrial cen 


sus the value of annual sales for the principal 
industries amounted to $527,846,154. Total im 
ports for 1915 reached the sum of $218,951,000 
and exports, The export of com 
United States to the Argen 
tine Republic in 1914 amounted to $45,179,000 
The banks of Buenos Aires reported last year 
aggregate deposits of $613,158,000 the 
Bank of the Nation, the official government 
financial institution, reported deposits of $280, 


243,000 


$5.38,740,000. 


5.40,/ 


modities from the 


while 


Other facts and statistics refer to 


railways, investment 


of foreign capital, etc. 


The Georgia Trust Company is being organ- 
ized at Macon, Ga., with capital of $50,000. 
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CHARTERED 1906 


Hudson 
Trust Company 


NEW YORK CITY 


Capital and Surplus (over 
Deposits - - - - 


$1 000,000.00 
5,000 ,000.00 


OFFERS EVERY FACILITY EXPECTED 
OF A METROPOLITAN CORRESPONDENT 


YOUR ACCOUNT INVITED 


FRANK V. BALDWIN 
President 


Henry C. Strahmann . - Vice-President 
John Gerken - - - - Vice-President = 
Richard A. Purdy - - - - Secretary = 
James R. Edwards - - - Treasurer 


Developing Banking Relations of New York 
with South and Central America 


One of the most important enterprises in di 
eloping closer nking and commercial 
tions with South and Central American cou 
tries is the Me ntile Bank of the Americas, 
which is owned and controlled by interests 
associated witl and W. Seligman & Com 
pany, Brown Brothers & Company, and_ th 


Guaranty Trust ¢ 


banking 


ompany of New York. This 


nstitutior proposes to establis! : 


p< 
‘ate banks in the arious South and tral 
American countries with which finan ind 
business relations are cultivated. The first en 
terprise of this character is the incorporation 
of the American Mercantile Bank of 
with a capital of $5,000,000 which has alread 


received its charter from the Secretary of St 


at Hartford, Cont The incorporators are A 
Breton, Albert Strauss, James Brown nd 
Jason A. Neilson, of New York City. The 
entire capital stock of the American Mercan 
ile Bank of Peru will be owned by the M: 
cantile Bank of the Americas, and will serve 
as a medium through which the latter bank 
transact its Peruvian business. The Bank « 
the Americas already does business in Ni 


cua through the National Bank of 


Nicarac 


TRUST COMPANIES 


GENEROUS BEQUESTS BY THE LATE MR. JAMES LONGLEY 


1] 
ill « 
airec 


ompany 


¢ pl 
‘ 
and 


F ind 


a 


ompany 
ommunity 


through 


und will be from the 


. 


Mr 
Poston Safe 


late lames | oncle 
the 


Since 


f the 
of 


Depos 


tor 
its Organization 


esiden. since 1898, provides 


important va 


bequests to of! 
welfare work. Among 
large bequest the 
of Boston, which was 
the 
Boston 
the purpose 
trust fund 


these pi 


for Permanent 


OTreanize d 
] of 


initiative interests 


ate 


the 
for 


with Deposit vs 
establish 


the 


of 


for careful 


James LONGLEY 


1 


is management of charitable be« 
Permanent Charity Fund, of 
Deposit & Trust Company 1s 
its anizati and 
eements the provisions of the Clevs 


1 
whic nN 
Sate 
lows in forn 


on 


ore 
m and other similar 
“foundations,” which 

number of cities 
It is probable that 
be distributed 


by the Permanent 
Longley bequest 


en said that the character and graces 


of heart and mind 
in 


re most faithfully reflected 
dispositions As a 
1e will of the late Mr. 
1 directed contributions to 
charitable and welfare work, is truly typical 
of ; usefulness and those 


t- ] 


t.eS endeared 


testamentary human 


document tl Longley, 
J 
i 


with 


its we 


genuine 


a life of 


sterling quali- 


which the 


friends 
many 


testator to his 
Although 


isiness 


and business 
portant 
his 
freely to 
of his 


tim<¢ 


associates 


im- 
varied bri 


Mr. 


worthy 


and claimed 


responded 
uplifting 
gave up freely his 
direction. In addi- 
the Permanent 
Longley made a 


interests 
not 
movements 


attention Longley only 


for the 


fellow-men but also 


and energies their 
to the large 
Charity Fund 

number : 
those to 


to 


tion provision for 
Mr 

public 
Home for 
for Aged 
and Trades 


Island, 


bequests 
\ged Men 


e > 
of Boston 


including 
and the 
and the 
ated on Thomp 

His \ ill also 


STO 


ne 
Home Women 
School, loc 
Harbor 


pension tu 


Farm 


son's Boston 


,000 To! 


nd 
th Boston Safe 


the employees o 
enent t ot 


( Imp \ 
ompan\ 


as a nat Boston, being 
on January 13, 184 He was 
Hall 
i¢ Wa 


and 


Robinson & ley. Wi act 


haun Boston, and 
| boot 


shoe bt 


isiness, 
uve 
rganization of Safe De- 


& Trust | 


ompany 1 375 and was 
in the management of 


promi- 
‘ompany 

of commencing 
sident 


ention to his 


ie time 


ice-pre ISOs. 


since 

continued to devote att duties as 

until the 

growth was him 
pride 


rr member of 


ice-president of the trust company 


time of his death, and its to 


constant irc f 
trustees ranklin Savings 
and < irector of the | 
of Chicago and the 

Mr. I 
ll operations He as 
for \ged Men 
Paul Pratt Me- 


Mass., and mem 


ton nion 


Boston Storage 


Company ongley was extensively 


interested in mi vice- 
president Home 
the 
Cohasset, 
Boston Art Club, Al 
and life 
Men's Christian 
his 


Julia Robinson, daughter of John P 


of Bost of 


Library 
of the 
Society 


f 
ol 


morial 


her 
wel 


Club 


gonquin 
of the Bos- 


Mr. 


Was 


member 
Union 
W idow s 


boston 


Long- 
Miss 


Robinson, 


Young 


ton 


ley is survived by who 


his fofmer partner 





TRUST 


Virginia Trust Co. 


RICHMOND. VA. 


CAPITAL - - - $1,000,000 
SURPLUS - - 400.000 
om 


Oldest Trust Company in Virginia 
and strictly a Fiduciary Institution 


ee) 
Book Value of Stoc 


Bid - - - 
Dividends Paid - 


Bonds Favored by Banks and Trust 
Companies 


Obviously, the most conservative and pru- 
dent class of investors are the banks and trust 
companies. By and training they 
consider the questions of 
safety, stability, marketability and yield in the 
selection of investment either for 
their own account or in acting as intermediary 
for customers. It is 
ascertain the 


experience 
are schooled to 
securities, 
therefore of interest to 
bonds for which 
banks and trust companies show a preference. 
Such information is especially valuable during 

period when general economic relations have 


character of 


been so severely tried and subject to such con- 


fusion as during the past year when events in 
Europe cast such a shadow over the future. 

N. W. Halsey & Co., the well-known private 
banking and investment house of New York 
City, timely and_ instructive 
pamphlet entitled “Bonds Favored by Banks in 
g15.” The study of the situation made by 
this leaves no doubt that public utility 
high favor among such discrimi- 
nating investors as banks and trust companies. 


Re asons aré€ 


have issued a 


firm 
bonds enjoy 
assigned for the desirability of 
investment during a time of gen- 
and uncertainty. In making 
1e Comparison six established utility bonds and 
six standard used, the 
prices being arrived at by taking the average 
between the bid and asked prices during the 
last week of each month in 1915. It is shown 


that the average yield of the six utility bonds 


this type of 
eral disturbance 
+] 


railroad issues were 


was 5.13 per cent. and the average yield on the 
The reports made 
Currency 


ailroad bonds 4.40 per cent. 
to the Comptroller of the showed 
that holdings of public utility bonds by bank- 
ing institutions during the year ending June, 
1915, to the extent of .137 per cent. as against 
an increase of only .o17 per cent. increase in 


holdings of railroad bonds 


COMPANIES 


Security Service 
on the 


Pacific Coast 


The Security Trust & Savings Bank 
of Los Angeles, together with its asso- 
ciate, the Security National Bank, 
offer those desiring banking facilities 
in the Southwest the most complete 
and varied service obtainable. 


Our large and well equipped organ- 
ization makes it possible to render 
every desired service, either financial or 


fiduciary, with efficiency and dispatch. 


EGURITYtrcsr 
& SAVINGS BAN K. 


SAVINGS COMMERCIAL TRUST 


The Oldest and Largest Savings Bank 
in the Southwest 


Reseurces Over $48,000,000.00 
LOS ANGELES 


Protecting Loans Secured by Cattle Paper 

ianks of the Southwest are exercising moré 
conservatism than usual in extending loans on 
cattle paper because of the high prices which 
prevail in the cattle f 
tle are holding the 
the result that th 
ceed the 
cattle 
many instances regard the margin of safety as 


business. Owners of cat 
ir stocks for high prices with 

loans now asked often ex- 
total amount of 


money realized on 


sales several years ago Bankers in 


too small and the risk increased because of the 
There 


possibility of unusual price fluctuations. 
loans 


discrimination, however, against 
through cattle 


organizations 


is no 
negotiated 
distribution 


loan companies and 
where the hazard is 
taken care of by such companies applying for 


the loan and which are of long standing. 


The Potter Title & Trust Company of Pitts 
burgh has inaugurated the practice of inserting 
a clause in its mortgage loans, which limits the 
judgment to the property 
dent John E. Potter has for 
of the opinion that the 
mortgage 
estate 


mortgaged. Presi- 
time 
entering of general 
a harmful practice to real 
interests and the general public, as it 
very often unfortunately ties up other property 


some been 


bonds is 





TRUST 


Security Trust Company 


FORT AND GRISWOLD STREETS 


DETROIT, MICH. 


Capital and Surplus, 
One Million Dollars 


Thoroughly Equipped to Act 
in All Trust Capacities 
Pays 4% 


on Certificates of Deposit | 


Facilitating Remittances to Oversea 
Countries 


In connection with the development of for- 
gn trade and the demand for improved inter- 
national credit and exchange facilities the Ir- 
ing National Bank of New York, through its 
foreign department, offers exceptionally 
ble facilities to banks of this country 


1 
Nave 


valu- 
which 
occasion to make remittances abroad. An 
extensive new list of foreign correspondents 
was published recently by the Irving National 
Bank and distributed among its correspondents 
n the United States which 
narked extension of 


indicates the very 
facilities which have been 
provided by that institution in behalf of banks 
vhich issue their own drafts when making re 
The list 
1S prepared in 

drafts shall 
correspondent 


countries 
tains more than 4,000 names and 
onvenient form designating how 
be drawn and the 
anks together with 
ountry covered by 


mittances to oversea con- 


names of 
i 


cities and towns in each 


such foreign correspon- 
dents. 

Accompanying the list of foreign correspon- 
dents there is a page of general instructions 
Some of the requirements to be observed ar 
as follows: Checks must 
+} 


he bank’s correspondents for 


only be drawn by 
their 
ount and over their own signature, 
as the Irving National Bank is only the inter- 
mediary for transmitting the funds to the 

Correspondents are advised to use 
the requisite blanks, in preference to their own 
forms, and which the Irving National Bank 
All checks must be advised on the 
day they are issued and correspondents will 
make their profit by charging a commission or 
a higher rate to their customers, inasmuch as 
the quotations given are net. Foreign checks 
must not be other money than 
that designated at the heading of the country 
as shown in the list. The laws of for- 
eign countries do not hold the drawees respon- 
sible if they pay checks in good faith to the 


own ac- 
inasmuch 


lo 
arawees, 


furnishes. 


issued in any 


most 


COMPANIES 


THE SAFE DEPOSIT 
AND TRUST COMPANY 


of PITTSBURGH 


Oldest Trust Company 


In Western Pennsylvania 
Does No Banking Business 


CAPITAL 
SURPLUS 
PROFITS 


$3,000,000 
6,500,000 
138,796 


EXECUTES TRUSTS OF ALL KINDS 
REGISTRAR AND TRANSFER AGENT 
CONSERVATIVE INVESTMENT BONDS 
SAFE DEPOSIT BOXES FOR RENT 
WILLS KEPT WITHOUT CHARGE 


4TH AVE. & WOOD ST. 


wrong party and no responsibility can therefore 
be assumed under the The pur- 


send all 


circumstances. 
cautioned to 
checks by registered mail. 


chasers are therefore 

Instructions are also conveyed in regard to 
specimen signature of the pavee, designations 
across face of check, which will afford greater 
security and the issuing of duplicates. Unused 
drafts which have been covered should be en- 
dorsed over to the bank and forwarded to New 
York for redemption at prevailing market 
rates. principal foreign 
readily negotiated than 
small towns. Correspondents 
foreign accounts are 
checks of any 


Drafts drawn on the 
cities can be 
those drawn on 
maintaining 
that which 
are recognized as being drawn for the purpos« 
of replenishing their balance or drawn to any 
upon which they maintain 
their own accounts, will be debited at closest 
market rate upon arrival of advice without re- 
gard to rate previously quoted on daily rate 
sheet and that special rates will be quoted by 
wire upon request. The revised list of foreign 
correspondents is included in the latest foreign 
exchange equipment for banks and will be iur- 
nished upon request by the National 
Bank to any bank in this country which is 
called upon to make remittances abroad. 


more 


also advised 


amount whatever, 


order countries in 


Irving 
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Union Trust 


Company 
Baltimore 


ae 


Out of town accounts solicited. 
Collections a specialty. 
Thoroughly equipped to handle 
all business pertaining to banking. 
Executes Trusts of every 
description. 


oe 


OFFICERS 


John M. Dennis 


Maurice H. Grape 
President 


Vice-President 
Joshua S. Dew 
Sec’y and Asst. Treas. 


Wm. O. Peirson 
Treas. and Asst. Sec’yv 


National Bank Resources over 14 Billion 


Phe an; s recently published by the Comp 
tre ( Curre vt the ports 
National banks of Lnited States 5 
M Ort s] s that Ne tt i S< rces 

hat dat $ )5,0) St ssing 
\ 350,000,006 tne ore S ssets ¢ s| ) n 
in th ste ( t S he 1 ¢ 
plus nd un led 1 ( ll Natio 
banks on M 1916, amounted to $2 0.000 

0, exceeding pproximate million do 
lars the maximur m< it eve s} 1 ' 
previous statement 

\s compared with the last previous 
March yf IQIO, individual deposits incre ~ 1 


419,000,000 


- and deposits from other banks de- 
clined 


$78,000,000, making the net increase in 


deposits $341,00u,000, against an increase in 
loans and discounts for the same period of 
$1 16,000,000 


of May 1, 


their total 


\s compared with the statement 
1915, the National banks 


$2,24 3,000,000, 


increased 
deposits while 
loans and discounts increased during the 


Sof »2,000,000 


their 


Capital 















Interest 


and 
Surplus Paid on 
over Deposits 


$2,650,000 





E cordially invite out-of- 
town business. This 
complete banking insti- 

tution is thoroughly equipped to 

handle every form of banking 
business and invites correspon- 
dence. Inquiries receive thorough 
and prompt attention. We are 
legally authorized to act as 

Administrator, Executor, Guard- 
ian, Receiver and Trustee. Our 

Trust Department is in the hands 
o1 skilied attorneys and business 
men of wide experience. 


< LOS ANGELES TRUST 
AND SAVINGS BANK 


SIXTH ¥ SPRING STS. LOS ANGELES 





Acknowledgment of New Savings Accounts 


Experie1 has shown that a brief and 
teous let lging the opening o 
new s not onl in ns 
holding also encouragii 

nnect ( departt ents The M 

intile J ( mp of St. Louis has dopt« 
the po nding ot nea knowleds 
ment | | President Festus ]. V 
which is sed th each account ot 
than $100 ere the amount of more th 
$100 a pe Ss written, signed 
o! the d ts ol the omp | 
printed h is send to those wh 
with s neg ‘ ounts under $100, reads 


You al ome as 


hope your nt will grow steadily through 


depositor and we 


systematic § 


“We have ten departments other thar 
Savings and shall be glad to have you ayail 
vourself of these facilities.” 

Robert L. Gerry and Parker E. Handy wet 
elected directors of the Farmers Loan and 
Trust Company of New York at the recent 


annual meeting 
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: “Bonds Favored by Banks in 1915” 
Their Safety, Yield and Market Stability 


The contents of this new booklet which we have just issued include : 


, |_-A chart showing the price movement of representa- 
tive Railroad and Public Utility Bonds during 1915. 


The stability of earnings of bonds favored by banks. 
Their higher average yield. 


The growing appreciation of Public Utility Bonds by 
banks. 


A chart showing the relative increase in the per- 
centage of Municipal, Railroad and Public Utility 
Bonds held by banks in 1915. 


Send for this booklet, Q-/8 


N. W. Halsey & Co. 


New York Philadelphia Chicago San Francisco 
Boston Cleveland Detroit Baltimore 





Deposict-Building Bank Letters Why He Distrusted the Cashier 
ablest and most successful pro In a small Kentucky town there is a little 
tive bank and trust compan bank which is presided over by a cashier who 
ture in this country is Mr. W. Rk was accustomed to wearing his hat at all times, 
assistant cashier of the (s,ermal indoors ind outdoors Lhe premises were kept 
me! Trust & Savings Bank of Los At clean by an aged dark who received $20 
He is the author of a seres ot month for his services. One day the ishies 
s relating not only to securing né accosted the dark) s follows 
ings accounts, but also to stimu “Jasper, I have employed you steadily now 
lati nact accounts and conserving bus for eight years. Every time I hand you your 
ess sR . letters have heen reproduc d nd twenty-dollar check vou go across the street 
lished in book form. The conclusion must end deposit it in the trust company Now, 
om a reading of these letters, that don't you know that our bank is just as good, 
Mr. M use is not only a past master in the f not better, than the concern across the street 
( orrespondence, but has also an excep \Why don't you put the money in this bank and 
] and of the psychology which en we'll pay you the same rate of interest.” 
rs into the composition of letters inviting new lasper shuffled uneasily, scratched his head 
siness d to give new life to accounts whicl and was evidently embarrassed “Tl'd rather 
h; ( ee! nactive. The series of letters covers not tell vo’, boss,” he replied 
ever possible phase of inviting savings as well Threatened with the loss f his position he 
ial accounts, emphasizing the ad finally stammered 
tage < nter-department connections, the “Yo’ see, it am jes like this. I allus sees 
opportunities for profitable investment M1 yo with yo’ hat on yo’ head an’ I allus specs 
Morehouse shows fine tact in dealing with deli- yo’ am goin’ somewhar.” 
ite reminders such as overdratts, where ac 
counts are unprofitable, where payment of in John C. McKeon, vice-president of the Na 
terest on note is overdue, et The letters are tional Park of New York since i9co4, and for- 
d collected in handsome book form and published merly known as one of the ablest National 
r by the Bankers Publishing Company of New Bank Examiners in the country, died recently, 
York at his country home at Hempstead, L. I. 
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“Checks are 
money ” 


SAFETY 


A Prophecy 


“The time will come no 
doubt when all checks drawn 
on plain paper will be looked 
upon with suspicion.”’ 


This was said in 1880 
by George G. Williams, 
President of the Chemi- 
cal National Bank, New 
York City. 

The truth of this 
prophecy is proved. 80% 
of the New York banks, 


and thousands of banks 





in the smaller cities, have 
abandoned checks on 
plain paper, and now use 
National Safety Paper, 
the logical check paper 
for all banks. 

Ask your stationer, printer or litho- 


grapher for checks on National Safety 


Paper, or write us for samples. 


George LaMonte & Son 
Founded 1871 


61 Broadway New York 








A Federal Corporation 


Union Trust Company 


OF THE DISTRICT OF COLUMBIA 


Capital - - - $2,000, 000.00 
Surplus and Undivided Profits - 475,153.99 
EDWARD J. STELLWAGEN, President 
GEORGE E. HAMILTON, 
lst V. Pres’t, Att’y and Trust Officer 
GEORGE E. FLEMING, 
2nd V. Pres’t and Ass’t Trust Officer 
WALTER 8. HARBAN, 3rd Vice-President 
EDSON B. OLDS, Treasurer 
EDWARD L. HILLYER, Secretary 
W. FRANK D. HERRON, Ass’t Treasurer 
WILLIAM L, CRANE, Ass’t Secretary 


Foreign Trade Representative for Irving 
National Bank 


To assist its large and steadily increasing 
clientele of exporters and importers in the de- 
velopment of their business with oversea coun 
tries, the Irving National Bank of New York, 
has appointed G. A. O'Reilly, formerly assis 
tant secretary of the Latin-American Return 
Visit Committee, as its foreign trade represen 
tative 

Mr. O'Reilly brings to the Irving National 
Bank a broad experience in foreign conditions 
having spent seventeen years in foreign coun 
tries as a special resentative of the Govern 
ment, a part of the time being devoted to the 
study of industrial, commercial and economi 
conditions in Europe and Asia In the 
pacity of assistant secretary of the Latin 
\merican Returt t Committee, Mr. O'Reilly 
had charge of rrangements concerning the 
isits of parties ol United States bankers and 
and Central Ameri 
connection with the Federal foreign trad 
paign 


business men to 


Spokane Foundation Meeting 


The Spokane Foundation, of which the [ 
Trust & Savings Bank of that city is trustee 
is meeting with encouraging recognitior1 
the regular meeting f the Foundation Com 
mittee on May roth at the offices of the 
Mr. W J { Wakefield was elected chairman 
and Mr. James C. Cunningham, vice-president 
of the Union Trust & Savings Bank, was 
elected secretary for the ensuing vear. Sine 
the organization of the Foundation, Mav 12, 
| members of the com 
mittee have died, namely, Mrs. May Arkwright 
Hutton and John A. Finch. These vacancies 
have been supplied by the selection of L. A 
Hutton and W. J. C. Wakefield \dditional 
members of the committee are: Edward O'Shea 
and W. S. Gilbert 


1915, two of the 










CAPITAL, $600,000 





JOHN W. MARSHALL 
ANDREW P, SPAMER 
GEORGE B. GAMMIE - 
CLARENCE R. TUCKER - = 





VICE-PREs. 
20 VICE-PRES 

TREASURER 
ASST. TREAS 


GEORGE R. TUDOR 
ALBERT P. STROBEL 











H. WALTERS 

WALDO NEWCOMER 
DOUGLAS H. THOMAS 
NORMAN JAMES 








Practice of Closing Transfer Books 

Secretary George W. Ely of the New York 
Stock Exchange has forwarded a circular let- 
ter to corporations which still adhere to the 
Id method of closing transfer books eithe 
for dividend or meetings of stockholders urg 
adoption of the more satisfactory and 
efficient practice of taking a record of stock 
date Most of the larger 
orporations observe the improved method and 


oid the 







Ing the 








holders on a fixed 






1] 


Incony enience as WC! aS unneces 











sary tying up of funds which attends the clos 
ing of transfer books. Bankers and lenders 
of money are in favor of the general adop 
tion of the plan of taking record on fixed 





ates 101 the reason that they are called upon 













rry their customers for longer periods 
1 for larger amounts than where deliveries 
made from day to day In his lette1 

* retarv Ely stated 
he old method of closing a company’s 
ooks results in the tying up of large sums 
oney at recurrent periods. For example 
apitalization of companies whose books 
re closed during March and whose stocks ( 
listed on this Exchange amounts to nearly 










three billion dollars; for April this amount 1s 
little over one billion. This is capitalization; 
but in a recent month actual sales of these 














securities, on a par of $100, represented D300, 


00.000 and $1 29,700,000, 





respectively In case 
collapse of the market tl in 






serious 


itv to secure ready transfers must produce 





nfortunate situations During panicl con 





tions 


purcl 


ill | 


small buyers have always appeared, to 





ase at the low prices for cash; 





ve seriously impeded, because the dealers 









in small lots are prevented from splitting up 
the hundreds bought such sales 
are obliged to receive and carry the hundreds 
SO purchased, unable to secure 
companies the smaller lots sold.” 







against and 






while from 


TRUST COMPANIES 


INCORPORATED 1864 


SAFE DEPOSIT AND TRUST CO. 


OF BALTIMORE 
13 SOUTH STREET 


SURPLUS AND PROFITS, $2,415,796 
OFFICERS 


H. WALTERS, CHAIRMAN OF BOARD 
JOHN J. NELLIGAN, PRESIDENT 








DIRECTORS 


SAMUEL M. SHOEMAKER 
BLANCHARD RANDALL 
ELISHA H. PERKINS 
ISAAC M. CATE 


H. H. M. LEE 
ARTHUR C. GIBSON 
JOSEPH B. KIRBY 

WILLIAM R. HUBNER 


SECRETARY 
ASST, SECRETARY 
ASST. SECRETARY 
SECRETARY 













CASHIER 
REAL ESTATE OFFICER 






JOHN W. MARSHALL 
JOHN J. NELLIGAN 
ROBERT GARRETT 
GEORGE C. JENKINS 






A Graphic Record of the ‘‘ Preparedness 
Parade’ 

The United States Mortgage & Trust Com- 

pany has published and is distributing a book- 

let which contains a series of 


a number of the 


creat “Parade for 


New York on May 


most striking featu 


ires of the 
Preparedness,” held in 


13th. The publication of this record is most 
fitting and timely because the significance of 
that demonstration of patriotism and _ loyalty 
cannot be too strongly impressed upon the pub- 
lic mind. The views are reproduced in clear 


and 
of prepare dness activ 


half-tones ustrations are also 


included 
ities in various other parts 
of the country) 

\ list of the organizations and trades with 


the number of paraders in each classification 


shows a total of 140,139 men and women par- 
ticipating The bankers and brokers’ division 
lone had 15,000 men in line, which as by 

the largest f any participating group, 
hile members of the National Guard had 
10,000 and insurance companies 9,500 \ spe 
ally prepared map shows the line of march 
nd through 7 | reveals 


the various points at 


different or- 


eanizations assembled and fell into line 


Logan C. Murray with Irving National 


Mr. Logan ¢ 


of the 


Murray, chai 


\merican 


rman of the board 
National Bank of 


the best known bankers 


Southern 
Louisville, Kv., one of 


of the South, has 


position o! 

National 
dev te his 
to serving the southern con- 


accepted the 
with the Irving 
York City. He will 


\dviser” 
New 


attention specially 


“Southern 


Bank of 


nections and interests of this bank 
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Strictly A Commercial Bank 


Capital and Surplus $7,000,000 
Assets 100,000,000 


IRVING NATIONAL BANK 


WOOLWORTH BUILDING NEW YORK 


CONTROLLING FACTORS IN BUSINESS SITUATION 
The persistent strength shown in both the vhen attent generally 
} ) general investment field m upon the polit nventions 

the influence of con St. Louis ti some 
tinued s and capacity productio1 ume 


in most brancl of industry and trade. Thet 


how r, another feature which makes 


: 1 7 1 
puovan a 1 which seems to be overlooked 


without | 


materi 
( erage pric: In t nvestment 
mand for bonds a id 
tinues with ; el roader notwit 
current alculations It is the settlement 

the submarin 


standing tl reduced surplus 
the controversy with Germany and unds and the prot Fe eee endoe 
the removal of war clouds It is now reason It is quite pparent that the course of th 
the peaceful status of this tock market responsive to domesti 
country interrupted except imsotat business inf , +] to anv development in 


Europea ar situation or the political 


Phe death of lames | 


it 


as it is necessary to impress upon the turbu the 


lent Mexican patriots that United States troops campaign 
will be used so long as the threat of borde1 Hill creat 


outras continues. It is, therefore, of interest market 


1 


passing intcrest trom. the 
nasmuch as the “Hill prop 


ellent financial position and 
ethciently managed : 


on June 14th the average price of _ erties” 

of most active stocks traded on th 
New York exchange was 88.86. This is 
& points above the low level for the present mobile 
vear recorded April 28th when such grave un- 


certainty prevailed as to a break in diplomati 


relations with Germany. This price recovery 


Announcement of _ the 
nearly abandonment of the projected $200,000,000 auto 
merger was not a 


‘egret because of the general feeling in con 
servative financial circles that this is not the 
proper time for financing of that character 


Except as it may induce higher money 
any forced speculative movements. The vol the marked 


ume of transactions on the Exchange has like- New York 
wise increased the total number of shares = any 
changing hands in May amounting to 16,277,467 


at Ae 


cause for serious 


has been going on slowly but. steadily, without rates 
reduction in surplus reserves of 
Clearing House banks is without 
apparent influence on general 
prospects, nor indicative of 
as compared with 5: 3 in April. During banking 


business 


weakness in the 
pe SiT1O1 
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Crust Companirs 


A MONTHLY MAGAZINE DEVOTED TO THE 
INTERESTS OF TRUST COMPANIES 
OF THE UNITED STATES 






TRUST COMPANIES PUBLISHING ASSOCIATION 
No. 55 Liberty St., N. Y. City 
Long Distance Telephone, 5523 John 
C, A. Lunnow, Editor and Publisher 









Advertisements of trust companies, banks, finan- 
cial institutions and advertisers who wish to use 
the advertising columns of TRUST COMPANIES 
will be inserted for publication at rates which will 
be sent on application. 







Insertions of meetings, dividends, statements, or- 
ganizations, etc., at special rates for each insertion. 







Subscriptions: The subscription price of 
TRUST COMPANIES is $3.00 annually. Single 
copies, 35 cents. Subscriptions payable in ad- 
vance. Foreign Subscriptions require $1.00 ad- 
ditional for postage. 







Entered at the New York Post Office as Second 
Class Mail Matter 






New York City 


Stability of Business and Finance 







The best proof that business and finance art 
strongly entrenched and that faith in tl eco 
mic future of this country is not grounded 
on transient factors 1s offered by the remark 







le display of 
during the 
events in 


strength in domestic markets 


weeks, despite stirrings 
Europe the serious aspect of Mexi 
and the | 

tends the holding of 


The 


strong, 


past tour 







] P . 4 
can relations, excitement whi 


two great National politi 







il conventions 
that the 
and 


Wall Street interpreta 





t10n 1S conservative men oO! 







siness finance are in the saddle; that 
reactionary influences have been truly appraised 
and to a and that 
fear the much-debated 
shall tak¢ 
same time 
the 
activity in 


large degree discounted 


little 


readjustments 





there is eround to 





which place when 
peace returns. \t the 
not unrestrained as to 
high 
and business generally 
within the last month o1 
the maximum point has been reached 
antile agencies report a lull in 
That the conclusion of peace 
train certain changes in prices, 
cially in the wage 
But that 
basis will be gradual instead of 
also the 


fore, 


optimism 1S 





permanence of th 






present tide of \merican in 


dustry Signs 


been absent 








some trades 


must bring in its 
values and 
generally 


scale is undet 


stood reconstruction to a more no! 


mal violent is 
Naturally, ther¢ 
attached to 
such major developments in Europe as _ the 
naval battle in the North Sea, the death of 
Lord Kitchener, the new Russian offensive 





general conviction. 





considerable significance is 






and 








the struggle around Verdun, so ! s they 
may have a bearing upon peace overtures. But 
instead of encouraging the hope ssation 
cf hostilities the recent dran ippenings 


have apparently strengthened the determination 
on all sides to carry on the war to bitter 
end 

Our own domestic troubles seem merely aca 
demic when contrasted to those of the “5 





ent nations. Hardly ever has t 1 less 
interest manifested in Wall Street in the out- 
ome of National political convent s as this 
vear. The doings and sayings of p hief 


hicago and St. Louis did 


tains at ( attain 


the dignity of 


market factors Trading on 
the New York Stock Exchange during Republi- 
can and Democrat nvention weeks was dull 
nd within narrow price rang The one tan- 
vible result, however, is to interpret the elimi- 
nation of the Progressive party and the as 


surance o! united 


bullish arg 


» 7 + e 
Republican party as a 


Same 







center upon 
“all-Americanism” 
usiness, tariff or finance will be « 


tively minor importance 


Influences of High Commodity Prices 


In a review of current business mnditions 
President Gates W. McGarrah of the Mi: 


ics and Metals National Bank ills 


of the influences likely to have a 


han- 
ttention 
to some 


1 
+ | 


] ettect on large activities and states: 


pressive 


‘We have in mind the steady rise in 


modity prices. Compared with the period be- 
fore the war, costs have increased all the way 
from ten to several hundred per cent. A stand 
ard index number names 146.2 as the average 


price-level of a group of American materials 


on May 1, as compared with 126.6 on the same 
date last year, and 120.7 on August I, IQI4. 
This means that in less than two years com 
modity prices in the United States have moved 
up, on an average, more than 20 per cent 


“There is no possible way of determining 


whether prices have gone as high as they are 


going to go; scarcity of supplies, shoriage of 
labor, Europe’s military necessities and freight 


| 
powertul 


congestion 
lifting 
on rising 


all contribute to exert 
S | 


force on values. But prices cannot go 


indefinitely without affecting new 


orders, at least for domestic consumption It 


that 
hasty 


is encouraging to note, in this connection, 


the business community is not seeking by 


and unnecessary buying to cover itself against 


a further rise in buying at 
this time would inevitably put prices t 


where all but the 


prices. Impulsive 


a level 


most necessitous buyers of 


eoods would withdraw from the market.” 






TRUST COMPANIES 


Guaranty Service 
XXII 
Russia 


The volume of export business from the 
United States to Russia which has been de- 
veloped during the present war is arousing 
among our bankers and manufacturers a spiril 
of very thoughtful interest as to the possibility 
of maintaining these relations after the restor- 
ation of peace. 


It is probable that we Americans know less 
of Russia than we do of any other country 
with which we trade. For this reason we have 
prepared a booklet which contains information 
concerning the Russian Empire, its finances, 
agriculture, industries and commerce, with par- 
ticular reference to the progress made by the 
Russian people during the decade preceding 
the present war. 


Copies of this booklet may 
be had by applying to ou 
Department of Publications 


Guaranty Trust Company 
of New York 


Capital and Surplus - $40,000,000 





TRUST COMPANIES 


THE 


SEABOARD 


National Bank of the City of New York 


cordially and earnestly solicits accounts. active or dormant, from trust companies throughout the 


United States. Interest allowed. 


Its solicitation is based upon conservatism, service in all banking 


lines, excellent facilities, and the fact that its officers give their personal attention to all accounts. 


SURPLUS AND PROFITS, $2,865,000 


Reduction of Bank Surplus and Promise of 
Higher Money Rates 

On June toth the New York Cleari 
anks reported the first gain in ex 


following an 


Houst 


almost uninterrupte: 
uction lasting for several mont] 
reserve amounted 

re than $100,000,0 
anuary 29th when th 


75,000,7' and over $150,000,000 


iximum amount otf $224,122,g00 


September. Thi ady decreas 
s among 


itional loar 


so influenced by loan e> 
of some cold to 
\merica 


) 
ot 


disapp¢ aral 
resery h 


) ‘ ] 
Reserve \ I asead 


Fede ra 


l 
1] 


volume of idle funds, strengthen 


in an early appearance of higher mone) 


This has already been foreshadowed by 

ict that the call rate 
ent. for the 
the New 


only a few 


recently went up to 
first time since the 


York Stor k 


transactions 


reopen 
Exchange, al 
were made at 


juotation, the rate subsequently returning 
cent. basis. The ; 
gold, mostly 


the latest movement, 


a 3 per importation ot 


from Canada, 


chiefly to call upon 


*55,000,0C0 

ie 
perations in behalf of the British government 
and purchases of cable transfers in connection 
ith unusually large exports from this country 


and to maintain sterling exchange rates 


June 10 


DEPOSITS, $45,000,000 


shows the 
reported by 


companies: 


The following table 


weekly changes 


banks and trust 


important 
Clearing House 


rTRUST COMPANIES 


Deposits 
$1,972,.045.100 
2? 045,877,000 .720,078,400 159,541,600 
2 046,124,600 1.723,.071,000 161,269,300 
Mav 20 2 021,204,300 1.357.800 157,936,600 
May 13 1,.996.819,500 $650,400 159,197,900 
May 6 2.012,.505,400 : 713.200 155,207,700 
April 29 1,998,246, 800 698,963,800 155,877,500 


Loans & Inv Cash 
$1,716,644,000 $157,973,900 
June 3 
M iV 27 


CLEARING HOUSE BANKS (Daily Average 


Including Trust Company Members 
Net Deposits Loans, et Agg. Res 
$3,486,662,000 $3,371,684,000 $627,292,000 
§.520,845,000 3,400,025.,000 637,111,000 
3,526,937 ,000 3,396,593,000 646,476,000 
3.528.669 ,000 379,217,000 663,345,000 
507.113.0000 6.578.000 663,146,000 
517,099,000 $.358,485,000 668,661,000 


674 060,000 


) 


20,000 3,363,658, 000 


Banks and Trust Companies in Red Cross 
Campaign 

The banks and trust companies of New York 

iluable service in securing 

Red 

Jank- 


execu- 


for the American 
-ward Prosser of the 

is chairman of the 

committee to secure a large membership 
\t a recent meeting held at the 
learing House there 


ntatives of 120 banks and trust com- 


were present 
who pledged their co- pe ration. \ part 
letters 


the banks and trust companies to their own 


campaign is the sending out ot 


selected lists urging the need of a larger mem- 

Red 
Cross upon an efficient footing of “prepared- 
Until ‘ship of the 


\merican Red Cross was less than 27,000 as 


bership in order to place the American 


ness recently the membe 


a membership of 1,800,coo for 


The 


according to latest 


ontrasted with 
the Japanese Red Cross response has 
been cordial and gratifying 


reports 
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Lawyers Title & Trust Company 


CAPITAL AND SURPLUS 


$9,000,000 


Member of The New York Clearing House Association 


160 Broadway, New York 


44 Court St., Brooklyn 


RECEIVES DEPOSITS subject to check or on certificate, allowing interest thereon. 


Depository for moneys paid into Court and for money of bankrupt estates. 
LENDS ON APPROVED STOCKS and Corporation Bonds as collateral. 
ACTS AS TRUSTEE, Guardian, Executor, Administrator, Assignee, or Receiver, 


Transfer Agent or Registrar of Stocks of Corporations. 


Securities. 


Takes Charge of Personal 


OFFICERS 


EDWIN W. COGGESHALL, Chairman of the Bo 


LOUIS V. BRIGHT, President 

FREDERIC E. GUNNISON, Vice-President 
THORWALD STALLKNECHT, Vice-President 
HERBERT E. JACKSON, V.-Pres. & Gen. Mar. 
LEWIS H. LOSEE, Vice-President 
ARCHIBALD FORBES, Treasurer 

WALTER N. VAIL, Secretary 

ROBERT I. SMYTH, Assistant Treasurer 


ari 
FREDERICK D. REED, Assistant Secretary 
GEORGE F. PARMELEE, Assistant Secretary 
WILLIAM F. BAECK, Assistant General Manager 
JAMES A. McCORMICK, Assistant General Manager 
WILLIAM K. SWARTZ, Mgr., Bkyn. Banking Dept 
ne VARICK, Asst. Mgr., Bkyn. Banking 
Jept 


JOSEPH P. STAIR, Trust Officer, Bkyn. Banking Dept 


DIRECTORS 


DeWitt Bailey 

William Barbour 
Lucius H. Beers 

Louis V. Bright 
George F. Butterworth 
William M. Calder 


Edwin W. Coggeshall 
William P. Dixon 
Philip T. Dodge 
William G. Gilmore 
Henry Goldman 
tichard T. Greene 


Broadway Trust Company Deposits 
Deposits of the 
New York passed 
May 22, for the 
that company. 
of nearly 


Broadway Trust Company of 
the figure on 
first time in the history of 
This total 


two millions since January Ist 


$25,000,000 


represents a gain 


and 


of nearly nine millions as compared with Janu- 


IQOTS \ 


1g08 


ary 1, annual gains 
that time 


rect rd ( »f 


comparison of 
that during 
exceptional 
totaled 
the following 
nessing another marked increase to $11,247,000 


since shows there 
growth 


$2,424,000; in 


been an 
In 1908 


has 
deposits IQI2 


they were $5,150,000; vear wit 
and at the beginning of 1915 reaching $16,213,- 
000 short 
a year and a half to May 
increase aggregated approximately 
making the actual the 
date $25,431,000. The Broadway Trust 
1f the New York Clear 
House and has also the distinction of being 


As stated within the comparatively 
period of less than 
22, 1916, the 
$9,000,000, 
latter 
Company is a member < 


amount on 


ing 
the only State institution admitted to member- 
ship thus far in the Federal Bank of 
New York.~ The record above is ample evi- 
dence of the sound and progressive policies ob- 
served by the president, Mr. Frederic G. Lee. 
John J. Pulleyn, president of the Emigrant 
[Industrial Bank, elected a 
director of the Broadway Trust Company. 


Reserve 


Savings has been 


Frederic E. Gunnison 
Edwin C. Jameson 

J. Frederic Kernochan 
Philip Lehman 

J. Lawrence Marcellus 
Payson Merrill 


Edgar J. Phillips 

Dick S. Ramsay 
William Schramm 
Thorwald Stallknecht 
William Ives Washburn 
Albert H. Wiggin 


Granted Full Acceptance Powers 
The following Ney York ( 
banks have granted auth 
eral Reserve Board 
cent. of their 
bills of exchange 


be en 


involving the importation or 
Mechanics and Metals 
Irving National Bank, American 
tional Bank, National City 
Bank of Commer 
\., and the Atlanti 


exportati 
goods: National Bank, 
Exchange Na- 
Bank, National 
New York, N. B 
Bank 


Bank of 


National 


New York is 
according to a compilation 
the 


merce 


world’s great 
recently l 
and Domest 
at Washington, which credits Ne 


t reign trade of $2,1 


Bureau of Forei 


with an aggregate fi 
000, exceeding by >200,000,000 the 


latest 


ommer! 
London, as based on available stat 


made to merge th 


Arrangements are being 
New York Mortg 
the New 


the name of 


( 
ge & Security Company and 
York Title Insurance Company 

the New York Title & Mortgage 
The new company will probably 


have a capital amounting to $3,000,000 and a 


unde I 
Company. 


surplus of $1,200,000 
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Broadmay Crust Company 
New York 


DEPOSITS 


Jan. 1, 1912 - $ 5,150,000 
Jan. 1, 1914 - 14,970,000 
Jan. 1, 1916 - 23,240,000 


This institution is the only Bank or Trust Company 

in New York State which is under the joint super- 

vision and control of both the New York State Banking 
Department and Federal Reserve System 


MEMBER OF NEW YORK CLEARING HOUSE ASSOCIATION 


Guaranty Trust Company Declares Extra Foreign Service of the Mechanics and Metals 
Dividend National Bank of New York 


rd of directors of tl J \mong the National banks of New York 
of New York has lared < City which have taken the lead in providing 
idend of 4 per cent. and an extr: their customers and correspondent banks with 
per cent. on the capital sto yt up-to-date facilities in transacting business 
the quarter ending Ju 30, with foreign countries and especially with 
vember the capital stocl r th South America, is the Mechanics & Metals 

Company was increased f National Bank. The foreign department of 

20,000,000 and the regular an- that bank has devoted special attention to meet- 

was placed on the basis of ing the needs of manufacturers and merchants 

last official statement of March having international trade connections Not 

1 aggregate deposits of $480,395,765, alone in its foreign department, but in all other 

1 in addition to the $20,000,000 capital, a sur branches this bank has experienced remarkable 
fund of $4,000,000 and undivided profits of success. The last official statement of May 
138,622 Ist showed aggregate deposit f $204,286,930, 


National City Bank of New York an- capital stock of $6,000,000, surplus and undi- 


1 ed Sy 2272 OT? 
inces that arrangements have been completed vided profits, $9,522,012 


the establishment of branch banks at Val 


iso, Chile; Bahia, Brazil, and Milan, Italy Influential members of the board of govern- 

Frank Benner, Jr., of the United States ors of the New York Stock Exchange are in 

age and Trust Company, has been ap- favor of the adoption of regulations to prevent 

inted Commissioner of Deeds in this State the listing of voting-trust certificates of com- 

- the territory of Hawaii. panies hereafter organized or reorganized, on 

E. V. Gambier has resigned as vice-president the ground that the stockholder relinquishes a 

of the Atlantic National Bank of New York valuable right in depositing his stock with a 

He entered the service of the Merchants’ 'x- voting trust and that the market for the certifi- 

change National Bank, which was the former cates cannot be as free as the market for stock 
name of the Atlantic National Bank, in 188r. carrying the voting power. 


















































































































































































































































































Fifth Avenue Branch, 425 Fifth Ave., Cor. 38th St. 


JOHN V. B. THAYER, Vice-President 
JOHN Y. G. WALKER, Vice-President 


W. McMASTER MILLS, Vice-President 
E. H. COOK, Ass’t Secretary 
Plaza Branch, Fifth Avenue and 60th Street 






W. EMLEN ROOSEVELT 
AUGUSTUS W. KELLEY 
CHARLES H. TWEED 

WILLIAM WOODWARD 
JOHN V. B. THAYER 


CAPITAL, $3,000,000 


Acts as Executor, 


Guardian, 
Fiduciary Trusts. 





Fifth Annual Outing of the Bankers’ Club 
Through the 
son of J P 
of the 
Trust 
ot the 


courtesy of Mr. Henry P. Davi 
Morgan & Company and chairman 
Executive Committee of the Bankers 
Company of New York, the 
Bankers’ Club, including directors, oft 
cers and employees of the Bankers Trust Com 
pany held their fifth annual outing at Peacock 
Foint, Long Island, the 
tate of Mr. Davison’s. For the first 


members 


attractive country es- 


time, at 


these annual outings, the ladies were invited 
The club also invited all the employees of the 
\stor Trust Company, so that the big new 


steamship, Mandalay, had a 

of over 600 on board when the start was madi 
at the Battery. Arriving at Peacock 
guests were greeted by Mr. and Mrs. 
Mr. and Mrs. Edmund C 
Stewart Prosser, 
Trust Company 


excursion throng 
) + | 

Point the 
Davison, 
Converse and Mr 


president of the Bankers 
home on the 
walks of the 
Davison estate, witnessing a number of athletic 
events, the chief of which was a baseball match 
between the Bankers’ and Astor 
per was served on the Mandalay on the trip 
hack to New York. J. H. Lewis, president of 
the Bankers’ Club, and a special committee had 
charge of the arrangements. 


themselves at 
spacious lawns and the 


The guests made 


W ooded 


clubs. Sup- 
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CHARTERED 1864 


UNION TRUST COMPANY 


OF NEW YORK 
Main Office, 80 Broadway 





Modern Safe Deposit Vaults at both Branches 


OFFICERS 


EDWIN G. MERRILL, President 
CARROLL C. RAWLINGS, Vice-Pres’t & Trust Officer 
HENRY M. POPHAM, Vice-President 
HENRY M. MYRICK, Secretary 
T. W. HARTSHORNE, Ass’‘t Secretary 
BENJAMIN A. MORTON, Ass’t Trust Officer 


CHARLES W. PARSON, Ass't Secretary 


TRUSTEES 
WALTER P. BLISS Vv. 
FREDERIC de P. FOSTER 
JAMES GORE KING 
EDWIN G. MERRILL 
M. ORME WILSON i 


Trustee, &c. 
Receives Securities for Safe Keeping and 


ALLOWS INTEREST ON DEPOSITS 





Plaza Branch, 786 Fifth Ave., Cor. 60th St. 


5th Ave. Branch, Fifth Avenue and 38th Street 


EVERIT MACY 
WM. H. NICHOLS, Jr. 
ERNEST ISELIN 
RICHARD DELAFIELD 


FRANCIS M. WELD 
G. WALKER 


SURPLUS, $5,162,000 


Administers 

















** Institutional’’ and Other 
Collection of Income. 





Enjoyable Outing for National Park Bank 
Employees 


Sea Cliff, | | s scene ot ecent 
annual outing of tl members of the Park 
Bank Club, composed of officers and employees 
of the National Park Bank of New York. In 

ery respect “big family assembly.” 
The daily worries f bank routine were tor 


eotten and “shop talk” was absolutely undet 


the ban. Practically every member of the clul 
participated in the schedule of enjoyable events, 
ccompanied bi \ es, sisters and sweethearts 
The commodious steamship Montauk, left the 
Cedar street piet p.m. on Saturda June 
1oth with the 22d Regiment Band especially 
engaged to add to the harmonies. Upon 


] 


rival at Sea Cliff the excursionists were we 
comed by a delegation headed by \ illage Presi 
dent Charles A. Doninger, who is an employe 
of the bank and member of the Park 
Club. Then 


matches and 


1 


Bank 
i baseball game, running 


1 


other athletic 


follows d 
contests, the win 
\fter these events 
Battershall Inn. The 
arrangements consisted 
of Frank Hass, president of the club; William 
T. Ames, Howard Irish, Burke, 


Block, Roggleman and_ louis 


ners receiving medals 
dinner was served at the 


committee in charge of 


Thomas 
Charles Peter 


Cook. 
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Country House for Members of the Country House wi boating, swim- 
Guaranty Club ming, fishing, driving, , baseball, dancing, 

“Preparedness for the Summer” is just nov billiards, pool, : 1 W ] it a very 
the motto of the members of oificial and attractive place at T holidays, 
lerical staff of the Guaranty Trust Company week-ends, vaca r the re summer. It 


of New York. Not a single member of tl will be under th 1 1¢ ecial com- 


] ] 


(suaranty Club which embraces both tf mittee who will have charge f th tails of 


ers and clerks of this big trust company will operation under the supervision of the Execu- 
obliged to forego the benefits r outd tive Committee of the Club 
<ercise and a comfortable 1 u rl I Not the least interesting feature 
try months. There will b nerve-rack ject is that the Country Hous 
thumbing of time-table ir is to a tained by the club t] } 
its of the compass for 
Indeed the whole pre ble ni | - ally vel emp! I | mpany to 


11 
| 


manner which will further cement ayail himself of its advantages. T formal 
rnal feeling which characteriz th opening of the Guaranty Club Country House 
workers at the Guaranty Tru vas celebrated on June toth in co ction with 
It is just likely that th lan will a the Sixth Annual Outing of the ranty Club. 
adopted by a number of other important 
nks and trust companies. In rt the Guar 
Club has settled the “summer vacation ) W. Halsey Company ; ince that the 
estion” in the following simple way issue of $4,000,000 Kansas Cit) ailways 
The Guaranty Club has leased the commodi pany first ga 5 per cent. bonds recently 
s, rambling country resort overlooking th offered by that firm, have all been sold 
\tlantic and located at Huguenot Park, The Columbia Trust Company has declared 
Island, known as Terra arine Inn quarterly dividend of 5 per cent. and an 


T) > 


ars it has been cu ary fo extra dividend of 2 per cent., payal une 30th 
the Guaranty hold theit 0 stock of record June 22 

tings at this place. This summer the Stockholders of the Central Trust Company 

hotel with its eightv rooms, each opening upon of New York, at a special meeting held June 

broad veranda swept by ocean breezes, will 2d, approved the plan for rease of capital 


ved exclusively for } n 1 f th stock from $3,000,000 to $5,000,000 in a cord- 
| 


Club and the hotel will be conduct ance with provisions previously announced 


t 
for their benefit There grill According to a_ tabulation issued by the 


and a billiard and pool room, whil Comptroller of the Currency there are fifty- 


( 
semi-circular dining room over! 1g four National banks in the United States with 


e Atlantic Ocean is supplemented by < deposits over $25,000,000 each. Of this number 


ious porch pavilion. The attractions of fifteen are located in New York 


eos me 


sire | ai 
oe = 
oe eee ae — > 


= 


Country House at HuGuENotr PARK, STATEN ISLAND, LEASED FOR THE GUARANTY CLUB, 
CompPposeD OF EMPLOYEES OF THE GUARANTY TRUST ComMPANY OF New York City 
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CONDITION OF GREATER NEW YORK TRUST 


Surplus 
and Profits 
Capital Marcl 
a a rere ee ae $1,250,000 $1,632,200 
Bankers’ Trust Co.............10,000,000 15,914,200 
NS EET ER Cer 1,500,000 920,900 
Brooklyn Trust Co........00. 1,500,000 3,817,400 
SS EPS ee Perec eee 3,000,000 17,746,700 


SS bee a 2,000,000 7,7 


SS | Oe ere 500,000 l 
DE cee ch wek.ds Piaee a 1,500,000 1,4 
Equitable fe a eee 3,000,000 9.6 
Farmers’ Loan & Trust....... 1,000,000 7,6 
7 Sane memermmye: oF 1,2 
SS a ...+ 1,000,000 1,3 
ao eS Ser .  §00,000 7 
EEE Re eee 20,000,000 30,6 


Hamilton... 500,000 1,0 


79,100 
$3,100 
O1,S00 
S4,600 
06,700 
50.300 
11.400 
02,600 
8.600 
93 500 


Se) ye 500,000 607,900 
I I Se oie 500.000 2,644,000 


Lawyers’ Title Ins. & Trust.... 4,000,000 





378,000 


5,3 
0” aa rrerrene 914,800 
Manufacturers........ 1,000,000 370,600 
Metropolitan............ 2,000,000 6,416,700 


N. Y. Life Ins. & Trust........ 1,000,000 115 


mew. York Trust Co......... 3,000,000 11,2 
gee eee tere 1,000,000 1,6 
Queen’s County.......... .... 600,000 

Title Guarantee & Trust ' 5,000,000 12,2 
Transatlantic Trust 700,000 4 
LOSS errr .... 3,000,000 5,1 
U. 8. Mtge. & Trust........... 2,000,000 4,6 
United States 2 


,000,000 14,5 


97 SOO 
68,600 
22,500 
97 300 
95,300 
97 700 
65,400 
27 .Y00 


79,500 


Aggregate 
Deposits 
1 17, 1916 








38,664,600 
153,578,400 
838,946,600 
$308,400 


36,722,200 
145,788,800 
154,374,400 
11,077,500 
24,390,800 
8,717,200 
$80,395,700 


S$ 878.500 
’ ’ 
- 9 
oo 
5 





on 


19,109,000 
14,926,801 

12,246,400 
62,081,600 
36,924,300 
71,416,500 


54 VO 


‘2, 
73.300 


92 
9 538.90 


2,00 
31,906,700 
4.295. 600 
SO,480 OOO 
70,978,000 


65,373,501 


“Quotations as of May 16, 1916. * Not including extra di 


e Corrected by L. A. Norton, 25 Broad St. 


Special Service for Trust Companies 


( ci Acets | creat volume o laws 
placed 01 e statut ooks he Federal 
s 7 

(sovernment states, W lirect 
or indi 1 the siness O inks and 
trust mpanit is mos mpossibl ( 
exect S ep in constant touch with ne 

n p tions ings nd requirements 
rust companies partict ;, sted 
the interpretations of the Income Tax | ; 
nd in common with banks wish to keep posted 
o1 nes unde the new Federal Res« e Act 
The Corporation Trust Company of New York 


has developed a special service which is in 
tended to meet these requirements and affor 
the busy banker and trust company officer 


ready, digested schedule of statutory requirt 


1 as changes in regulations. Th 
facilities of this company embrace prompt and 


accurate reports on all subjects of legislation, 
National or State, prompt report of rulings and 
new regulations relating to the Income Tax, 
the War Tax, Federal Reserve Act, the Federal 
Trade Commission and digests of decisions 
handed down by State as well as Federal courts. 
The service is also graded according to the 
requirements of a bank or trust company and 
covers special subjects of legislation or law 
in which such clients may be interested. 


Par Bid 
100 $55 


100 160 
100 143 
100 520 
100 ET SO 


100 550 
100 105 
100 2900) 
100 147 
25 L351 


100 POD 
100 25s 
100 <() 
100 LOS 
100 265 
100 150 
100 630 
100 135 
100 114 
100 145 
100 430 
100 Qu 
l ) G05 
100 280 
L100 a0 
100 3583 

145 
100 395 
100 300 
100 1025 





COMPANIES 


Ask Div. 


165 16 
167 20 
148 6 
535 *20 
775 *40 
560 F220 


sae *4 
300 10 
$53 24 


50 
212 ¥S 
265 12 
300 *10 


33 *16 
F 12 





5 
645 20 
140 5 
123 
150 6 
140 24 
50 
615 32 
290 12 
SO 
387 20 


l 5 5 H 


110 F16 
30s 24 
1050 50 


New York Brevities 


Lucas 
‘ n Ss 
onal | 
m¢ a 
Can Fr; : ( 
onn or 


usual anni 


pavable July Ist 


De 


posits of the 


gated on Marcl 


ol 


over S12. 100,( 


months. The 


Ss 
>4, 


500,000 and 1 


S Oo some vears 
tne I ng Na- 
s resigned to | 
t Bar ( Ital 
\ ms D roe Se 
Natio Bank. was 
~ ~ 1 $ nl ( \\ ilke < 
2 & 0.8 S ¢ tered r 
Clerk's office nst tl 
| d ( omp f 
st Compan s truste 
I mortgage of the Denver 
1 Company 
of the Second Ward 
\ ukec has een —p 


lend of 
ext di 
to holders of 
Union Trust 


7th, $8o,480, 


1 pe ent., and 


lividend of I per cent., 


record June 24 
Company agere 


000, an increast 


00 during the preceding twelve 


] 


pital is $3,000,000, surplus, 


individed profits, $665,335. 
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Philadelphia 


Special ( 


] orrespondence 
Making the Federal Reserve System Attractive 
to State Institutions 


Members of the Federal Reserve 


On Various 


Board have, 
professed their inability 







occasions, 
for the 


st companies in 


to at unt 


shyness of State banks and 







failing to avail themselves 
of the privilege of becoming members of the 


Federal 


llumination 
was Cast upon } 


Reserve system Some 

this dark subject at the last 
meeting of the 
Association held in this city. The explanation 
; 


does not appear so very difficult when the sub- 


F — D eee 
annual HDankers 


, 
Pennsylvania 










ject is discussed from the standpoint of prac 


ical requirements instead of theory. Philadel 
phia and Pennsylvania are considered strong 
holds of trust company development and doubt 
less many of the reasons vhich actuate the 














° , . 
companies oO} this state In retraining 


from membership in the Federal system ma 









recent convention on cha 
ie Federal 
te institutions to become members 
resident A. A. Jackson of the Gi 
rard Trust Company of this 


ident of the Susquehanna 


( 
Reserve which might 







or 


posit & Trust Company of Williamsport, B. M 
Montgomery E 
Austin, chairman of the 
of Philadelphia. The rea 


advanced by the representatives of trust 





vans and Richard L 






Federal Reset Bank 


sons 









iasters, namely the Federal Reser 





‘ Comptroller of C 
State Banking 





Department, calling for costl 







examinations, conflicting authority as between 
Federal and State officers: (2) Objection t 
the present character of administration of the 
Federal Reserve system subjecting member 
banks to numerous unnecessar requirements 





and rulings promulgated by the Comptroller of 


and the possibilit that valuable 
rights now exercised under special 


charters might be abrogated by restrictive rul- 






{_urrency 





franchise 






ings which would be imposed by the Federal 





Reserve Board acting under a wid titude of 





discretionary power; (3) Constitutional ob- 





stacles in the laws of this State which at pres- 
ent render it practically impossible for trust 
companies to join without further amendments, 
Other objections were voiced including the in- 
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Franklin 


National Bank 
PHILADELPHIA 


INCORPORATED 1900 
CAPITAL, - - $1,000,000 
SURPLUS, 3,250,000 










J. R. McALLISTER, 

President 

PASSMORE, 
Vice-President 


J. A. HARRIS, Jr., E. P. 
Vice-President 
J. WM. HARDT, 
Cashier 
E. E. SHIELDS, 
Asst. Cashier 


J. C. FRANKLAND, 
Asst. Cashier 


Travelers’ Letters of Credit Issued 
Foreign Exchange in all its Branches. 
Invites the accounts of Trust 
Companies, Banks, Bankers, 
Corporations, Mercantile 
Firms and Individuals 


hal } 1 
compatibility between the 


exercise of true 


Fe de ral 


trust 


company powers and control; the fact 


that trust companies have little or no commer- 
cial paper in their portfolios which they could 
offer for rediscount at the Federal Reserve 


bank if they required such ac¢ ion and 


ommodat 


the inevitable extinction of the line of de- 
marcation which now exists between National 
banks and trust companies at the present time. 
It was suggested by one of the speakers that 





“ xaminations made the State 
authorities by the Comptroller of the Currency, 
he protection « present chart ights and 
the right to rediscount to be extended to in- 
clude notes with good and sufficient collateral 


security, might result in bringing more trust 
ompanies into the Federal Reserve system. 
The principal impression conveyed those 
who listened to this discussion at the recent 


convention was, however, that objection 1s 
mainly based on an indisposition to serve two 
confidence in the adminis- 
tration of the office of the Comptroller of the 


masters and lack of 


at cepted 


Thirty-one trust companies hav 
| House 


the plan..of the Philadelphia | 
Association for tl 


earing 
ie local clearing of checks 
what has been in successful operation 


months. 


for five 
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THE 


FARMERS’ AND MECHANICS’ 


NATIONAL BANK of PHILADELPHIA 


Solicits the acccunts of Trust Companies, Banks and Bankers, and 
offers to them unexcelled facilities for handling general business. 


RESOURCES $23,000,000.00 


J. William Hardt, Cashier Franklin 
National Bank 


In ele 
position 
Bank of 
of that | 


m<¢ nd ible 


as faithf 


lat 


RECENTLY 


one not 


ting Mr. | 


of cashier of the Fr 


William Ha 
. 
ankiin 
Philadelphia the board of 
I 
policy of recognizing merit 
The 


among 


ul service promotion 1s 


Mr 


] 
OoOniy 


J. Witt1am Harpt 


ELECTED CASHIER FRANKLIN NATIONAL 


PHILADELPHIA 


ie traditional and com 


as well 


popu 


Hardt’s associates 





BANK OF 


ORGANIZED 1807 





but the patrons tl bank He has been 


associated 


since 1908 s made manager of th 

veneral ledger department and since that tim 

has earned st | lvancement In rg1o | 

assumed the d ssistant shies | 

office he held until s recent election as cashie1 
Mr. Hardt was bort 


Frederick, Md., in 


1 


1884, and, lik another successful bank 
officer, obtained his first training as a membet 
of the corps < National bank examiners 
Although native f Marvland, Mr. Hardt 


fre tt 
LO! ne Was 


really a product of Philadelphia, 


educated at its ( 1 High School, passing 
from there to the University of Pennsvlvani 
from which he s graduated in the class 

1906 For on ir thereafter, he served as 


assistant to the National |} 
Philadelphia distri 
nected National Bank, and 
later joined the staff the Franklin National 
Bank 


ank examiner for the 
then became 
with the Western 


Officers of Philadelphia Chapter A. I. B. 

The following « ers of Philadelphia Chap 
ter of the American Institute oi 
elected at the recent annual 


Banking wet 


Pres 


meeting 


dent, Norman T. Hayes, Philadelphia National 
Bank; vice-preside Anthony G. Felix, Peo 
ples Bank: secretal Vm \ McCamy, Fourth 
Street National Bank; treasurer, Howard E§ 
Deily, Tradesmens National Bank; assistant 
secretary, Paul D. Cressman, Franklin National 
Bank. 

The following elected to the board ot 


Paul D 
Anthony 
Hayes, 
Nickert, 


Smith, First 


governors to serve for three years 


nklin National Bank; 
G. Felix, Peoples Bank; Norman T 
Philadelphia National Bank; Wm. A 
Eighth National Bank: Thos. \W 


National Bank. 
T. H. Atherton, 


Fidelity Trust Con 
the new 
that 


Cressman, Fra 


the 
charge of 


assistant secretary of 


ipany, will have 


uptown branch office to be opened by 


company 
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MARYLAND TRUST COMPANY 


BALTIMORE 





Invites you to call or write regarding reciprocal business 


FAVORABLE TERMS WILL BE MADE FOR ACTIVE AND RESERVE ACCOUNTS 


Considerate Treatment 








Responsibility of Directors for Unsound 

Methods 
In an opinion submitted by 
Horace W 
William 


Deputy Attorney 


Davis to Commissioner 


General 


Banking H. Smith, relating particu 


larly to building and loan associations, the fol 
lowing rule of conduct is laid down: “Where 
directors of a corporation under the super 


vision of your department decline to acknowl 
ies 


re your 


communications from you or appear be 
department or the Attorney-Gen 


eral’s department in reference to matters which 


appear to you to require correction, his at 
partment will consider such action as warrant 
ing the 
the removal of such officers or the appoint 


both,” 


ruling of the 


institution of proper proceedings for 
ment OF a receiver, or 


According to. the 
\ttorney-General the 


Deputy 
Bank- 
either be- 
\ttorney- 


directors ol iny 


Commissioner of 
right to 
department or the 
department, the 


ing has the legal summon 


lore his own 
(seneral's 
orporation ision of the 


subject to the super) 


banking commissioner's department whenever 
business on an 
unsound Section 7 of the 
\ct of , 1895, creating the bank 
ing department, authorizes such action in rela- 
stock 
and doing business exclusively for the benefit 
the same Act per 


tains to corporations with and without capital 


conducting 
unsafe 
February 11 


it appears to be 


and basis 


tion to corporations not having capital 


of depositors. Section 9 of 


stock which provides that the Commissioner of 
\ttorney 
General in order to summon accountable direc- 
immediate 7 
receiver is deemed necessary 
cites that 
taken to 


proces dings. 


Banking may communicate with the 


tors unless the appointment of a 
The opinion re- 


should be 
than court 


every reasonable means 


correct abuses by other 

On July 17th the Logan Trust Company will 
occupy temporary quarters southwest corner of 
15th and Chestnut streets 
of its new building, 1431-1433 Chestnut street. 


during the erection 


Your Collections Desired 


Excellent Service 


Quo Warranto Proceedings to Revoke 
Charter Rights 


Brown of the 
Commonwealth of Pennsylvania has brought 


\ttorney-General Francis S 


sto warranto proceedings against a number of 
banks and trust companies which have failed 
to exercise their charter rights for a period of 
two years. institu- 


amount 


The proceedings apply to 


tions which have failed to pay in the 


of capital required by law or have not in any 
manner exercised the powers conferred by let 
ters patent and have not made use of cor- 


porate privileges for two years after having 
been liquidated. A number of the banks and 
trust companies named in the proceedings be- 
long to the type organized by professional pro- 
moters who abandoned the enterprises after 
obtaining the 
their 
stalment of 

The 
of the institutions named in the action to ap- 
i Pleas to 
authority charter rights or privi- 
claimed and to 


initial fees for promotion or de 
from the first in- 
subscription payments 


opportunity is 


ducting commissions 


accorded representatives 


pear before the Court of Common 
by what 


show 


leges are show reason why 


such franchises shall not be declared null and 


void 


Philadelphia Trust Co.’s Employes 
Association 
The Philadelphia Trust Company’s Employees 
successful 


\ssociation has been 


in attaining 


exceptionally 


the object for which it was or- 


ganized, namely to promote cordial relations 
between the officers and members of the asso- 
ciation. Ofthcers of the association are: Albert 
J. Southall, president; Edgar L. Smith, vice- 


president ; M. A 


urer. 


Foderer, secretary and treas- 
The committee receives suggestions from 
the members pertaining to greater efficiency of 
the service and these in turn are submitted to 


officers of the company for their consideration. 
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Under Supervision of Federal Government 


AMERICAN SECURITY 
& TRUST CO. 
WASHINGTON, D. C. 


Capital & Surplus, $5,000,000 
Assets, over - $14,000,000 


Interest Paid on Checking Accounts 


Trust Company Section to be Continued 


At the annual meeting of the T1 
Section of the ] 


ust Company 
\ssocia 
dissolv: 
f the past 
with the i 
tive attempt at Harrisburg to remove 

barriers so that N: 
trust 
of united action on the 
Other legislativ: 


Pennsylvania Bankers’ 


tion a year ago it was proposed to 
that organization. The experiences 
vear, especially in connection 
itional banks 
company functions demons 
part 
panies mattcrs 
up showed the 
operation to protect 


At the 
Company 


advisability of 


trust company interests 


Trust 


meeting of the 


Section of the 


recent annual 


Bank- 


th il 


Pennsylvania 
ers’ Association it was decided to continue 
another yeai 
( president of the 
Insurances on Liy 


organization for 
Morton, 

Company for 
Annuities ¢ 
chairman for the ensuing year and Georg: 
Edwards of Pittsburgh was 
and B. M. Martin of Du Bois, re-elected treas 
Montgomery Evans of Norristown was 
cted as vice-president of the \ B. A., 


epresenting the 


separate 
thur \ 
vania 
(sranting Philadelphia was elect 


elected secretary 


urer 


1 


Trust Company Section 


A True Definition of Constructive Finance 
In his excellent address as president of thi 
Mr; &. P 
Franklin Na- 
Philadeiphia, said at the recent 
that organization: 
“Finance means constructive work with 
tinuous and persistent study of the conditions 
prevailing world, It 
organizing the 
that the 
individual 
brought 


Pennsylvania Bankers’ Association, 


Passmore, vice-president of the 
tional 


convention of 


Bank of 
con 
throughout the means 
wealth of the 
scattered 


resources 


mobilizing and 


country in order widely 


remnants of monetary 


may be together and welded into 


mighty current of fruitful co-operation, tre- 


mendously more potent than they could pos- 
sibly be in individual hands. True finance does 


not contemplate fleecing the public nor fatten- 


DETROIT TRUST 
COMPANY 


Corner Fort and Shelby Streets 


DETROIT, MICHIGAN 


Capital - - $1,000,000 
Surplus and Undivided Profits, 1,900,000 


Acts in all capacities of Trust. 
Issues interest bearing Certificates 
of Deposit. 


1t3 r 4 : esetes nd 
AS1LICe ) e 1n \ on 


untry, combines darin 
ation and 
an abiding faitl 

can bankers 

financiers 


definition.” 


Philadelphia Brevities 
William P 
ale Steel 
ctor of the Girard National 


Mauran Rhodes, 


Barba, resident of 
Company, has been 


ames 


res} 
Bs 


Barbara, | 
\coregate 
Philadelphia, 
reports to tl 
amounted to 
064,958 a 
£0 Despit 
the } 


10.8 


money 
nearly 
past yeal 

counts wert 
the total $45 


The Northwestert 


annual st 


May 13, 


»> 3,732,059 Q7 


eleventh 
ness 
; 
surplus and 
deposits, $3,157 
The Logan 


omces 


ompany has cre 


Wood has been 
\\ 


new appoin 
Brown, J1 


treasurer; and H. B. V. Mecke, 


secretary. 


assistant treasu 1COTL’ 
sistant 
tant Woed retains his po 
Mecke continues 

ing teller The nanges were 
tate the 


sence of the 


as secretary and 
made to 
work of 


ompany during the 


pre side nt, Rowland Comly, 


indefinite leave of al 


on account ol 





TRUST COMPANIES 


CONDITION OF PHILADELPHIA TRUST COMPANIES 


(Latest Available Statements) 
Surplus and 
Capital Undivided a 
Profits Deposits Par Sale Date 
March 30, 1916 March 30, 1916 

Aldine Trust Co $200,000 $175.886 $868,877 100 } d -19- 16 
Belmont Trust Co 125,000 49,957 482,636 50 23-16 
Contral Trust'& Bavings..........cicceces SOOO 518,689 5,445,958 50 -17- 16 
Chelten Trust Co weteee  meewooo 153,519 1,227,223 100 5 : 5-24- 17 
I I oe no aia eceiaecg bo 0's ... 500,000 280,466 1,501,920 50 6 8-11-15 
Columbia Ave. Sav. Fd., Safe Dep. T. & T.. 500,000 512,536 2,366,996 100 4 1-26-15 
Commercial Trust ae 1,000,000 3. 776, 119 27 843,057 100 6! 6- 7-16 
Commonwealth Title Ins. & Trus 1,000 000 Ls 5, 836 308 100 2% t- 5-16 
Continental Equitable Trust ... 1,000,000 ,075,07 7 50 4-12-16 
Empire Title & Trust Co ... 800,000 37,047 397 32s 50 ‘ $-12-16 
Excelsior Trust & Saving Fund hear 300,000 53,222 : 349 50 53 12-16-14 
Fairmount Trust Co PENT ae 76 "346,13 2 100 1-26-16 
Federal Trust Co <bsnes Bee 5 oor ats 100 5-28-07 
Fidelity Trust Co = ‘ ... 4,000,000 12,901,723 31,362,158 100 705 6- 7-16 
Finance Co. of Pennsylvania, Ist pfd ... 1,540,000 2,117,070 893,438 100 il: 1-26-16 
Finance Co. of Pennsylvania, 2d pfd ... 1,560,000 2,117,070 893,438 100 y 3- 8-16 
Frankford Trust Co... ; vee  BeO0O0 487 969 3,114,462 50 16 10- 6-15 
Franklin Trust Co : = 100.000 183,098 2 298 700 50 

German Amer. Title & Trus t Co ‘i 500,000 159,968 2 ‘1 52, 116 50 

Germantown Trust ; ... 600,000 970,495 6,17 1,53 100 

Girard Ave. Title & Trust... in .. 200,000 170,949 955,009 50 

Girard Trust Co.. ek .. 2,500,000 8,608,141 46,372,258 100 

Guarantee Trust & Safe Deposit .. 1,000,000 698,922 6,690, 186 100 

Haddington Title & Trust Co.. ; © 125,000 36,897 686,778 100 

Hamilton Trust Co............ .. 500,000 128,676 1,461,526 50 

Holmesburg Trust Co . -- 125,000 82,422 570,337 50 

Industrial Trust, Title & Savings. . eens 500,000 1,151,026 5,268,013 50 

Integrity Title Ins. Tr. & Safe Dep. .. 500,000 1,372,887 1,833,236 5f 
Kensington Trust Co............. .. 200,000 152,966 2,486,748 50 l 10-18-10 
Lana bite & Trust Co... 66... . 2,000,000 $831,396 11,868,516 100 505 5-31-16 
Logan Trust ; s : ... 1,000,000 102.749 3.564.042 100 : 6- 7-16 
Manayunk Trust Co : ... 250,000 249,977 1 ,632,191 25 5 10-15-13 
Market St. Title & Trust Co a die 250,000 187,006 1961 "128 50 11-24-15 
Merchants’ Union Trust...... ~aceee LOOGUeLU 222 506 1,856,135 L100 3-26-13 
Mortgage Trust Co. of Penns ylv: ania ... 500,000 34,07 37,510 25 35 S- 6-13 
Mutual Trust Co net ic 750,000 32 576.279 50 : 5-24-16 
Northern Trust Co : Mee oth angi me 500,000 2,016,691 7,508,942 100 55 5-17-16 
North Philadelphia Trus t : ae 150,000 235,779 2,328,139 50 5 S-1S-15 
Northwestern Trust Co............. — 150,000 113,289 3,058,698 50 3 6-16-15 
Pelham Trust Co 7 150,000 91,116 814,223 100 30% 11-28-11 
Penn. Co. for Ins. on Lives & Grant. Ann... 2,000,000 5,146,934 34,143,613 100 f 5-31-16 
People’s Trust. . jails .. 750,000 143,439 1,465,930 50 5-24-16 
Philadelphia Mtge. & Trust Co . 1,000,000 53,842 100 10-29-13 
Philadelphia Trust Co. .. 1,000,000 1,909,913 20,640,847 100 56 5-31-16 
Provident Life & Trust Co. of Phi .. 1,000,000 5,548,301 13,592 674 100 6- 7-16 
Real Estate Trust Loo ahaemsa .. 1,319,600 503,196 5,070,535 100 3: 3-15-16 
Real Estate Trust Co., Pfd. : .. 2,445,000 503,196 5.070.532 100 ‘ 3- 8-16 
teal Estate Title Ins. '& Trust Co .. 1,000,000 1,680,205 1.607.938 100 : 1-12-16 
ee Se eee . 800,000 188,411 1,373,300 50 3 11-17-15 
Nowe ole Trust Co uy os 250,000 66.093 1,367 631 50 5 2. 1.46 
Robert Morris Trust . 1,000,000 167,183 1,037 424 100 5 5-10-16 
Tacony Trust Co 5 i: 150,000 180,362 1,212,908 100 D4 1- 8-14 
Tioga Trust Co ; °s 125,000 16,726 $43,885 50 f 3-29-16 
United Sec. Life Ins. & Trust Co .. 1,000,000 1,011,722 1,482,538 100 12- 8-15 
Wayne Junction Trust Co........... ae 160,000 62,526 627 ,559 100 2- 2-16 
West End Trust Co : J .. 2,000,000 2.061,37 9.461.457 50 6 6- 7-16 
West Philadelphia Title & Tr. C ... 500,000 570,347 3,547,782 50 4-26-16 


-n 


The Tioga Trust Company has declared an Plans are being completed for 
: ] 


the organiza- 
initial dividend of 2 per cent. and added $10,000 tion of the Camp C 


urtin Trust Company and 
to surplus. Wilbur H. Zimmerman has been’ the Keystone Trust Company, both to be lo- 
ided to the board. cated at Harrisburg, Pa. 
The Anthracite Trust Company of Scranton, Trust companies of Philadelphia will en- 
Pa., which opened for business in I9I0 now deavor to secure a refund of the war tax on 
reports total deposits of $1,313,986 with total their capital stock in view of the decision of 
resources of nearly two millions. The capital Judge Hough of the Federal | 
is $250,000 with surplus and undivided profits of New York, holding that the 
of $105,905. 


istrict Court 
tax does not 
apply to trust companies. 









































































































































































































































































































































































































TRUST 





Boston 


Spectal ( 


orrespondence 


Growth of Massachusetts Trust Companies 


The recently published annual report of the 
Bank commissioner of Massachusetts coveri: 
returns up to October 30, 1915, affords evi 


dence of the remarkable popularity and ad 


vance of trust companies in this Common 
wealth The largest increase in amount 
issets s made during the year covered by 
the report as compared with other classes o 
banking institutions under the supervisio1 
the banking department While the 195 sa 
nes banks of Massachusetts reported agg 
gate assets of $1,005,591,041 with an increas 
of $33,900 3 for the year, the 77 trust com 


gain ol 


ined ssets ¢ $503,595, 110 During the pas 
ten years the number of trust companies was 
increased by 33 new companies with a gain in 
banking assets of $217,894,000. In their trust 


and departments the trust 


Savings 


companies 


assets amounting to $121,387,90! seven 


new trust commenced business dut 


companies 
three 


During 


and new branch 
the period f1 
November 10, 


omces were 
uthorized October 


VF 1QO7 Tt 


om 
1915 the total num 
sed 
capil 


7 O7C 
43%/%, 


ber of depositors in trust increa 


total 


companies 
from Since 


tal of 


128,953 to 347,471 19005 


trust companies 


increased from $ 


000 to $28,392,900, surplus and undivided earn 


from $23,782,386 to $33,294,038; 


increas¢ d 


demand 


ings 


deposits increased from $174,443,990 
to $356,194,497 and total assets from $22 
327 to Of the total 

Boston reported $328,415,496 
$18,480,200, 


$24,540,626 


3,559, 


$4.42,207,119 


companies of 


assets. the 
trust 
with 


capital of undi- 


total trust 


surplus and 
Of the 
funds of $95,277,523 reported by the 


“4 1490- 
MassachRsetts the trust companies of 
ist departments, reported 


vided profits of 


trust com 


panies of 
conducting tri 


S-= 660.021 
)/ /,V09,0- 


L-oston, 


l 


Selection of Securities in Investment of 
Estate Funds 

\ sti 

the principal probate courts of 

showing 


idy of inventories filed by appraisers in 


Massachusetts 
the investments of 


a number of large 


interesting 


estates, offers some 


the 


vered 28 


conclusions as 
The 


each having a 


to prefe rence in choice of securities. 


investigation c estates, 
personal property value in excess of $100,000 
For purposes. of comparison only stock invest- 


ments were considered in _ this 


though a large proportion of 
bonds. The most interesting result 
is the evidence that railroad stocks have fallen 


from their 


analysis, al 


investments con- 


sisted of 


previous high estate in connection 





( ¢ 





IMPANIES 


American 
Trust Company 


50 State Street 


BOSTON 


Chartered 1881 


Capital 


$1,000,000. 
Surplus (earned) over 2,300,000. 
Total Resources - 19,000,000. 





ACCOUNTS INVITED 





BUNKER HILL BRANCH—City Square, Charlestown. 





with the investment of fiduciary funds. Fit 
teen or twenty vears ago railroad stocks we 
easily the most poy I Examination of the 
28 estates disclosed the fact that railroad 
shares now occupy fourth place in the total 
stock investments, amounting to only 18.6 pet 
cent. of the The largest number of 
railroad stock investments were in Pennsyl 
vania Railroad with 1,795 shares; New York, 
New Haven & Hartford second with 1,747 
shares; Union P 1,082 shares; Atchison, 
Topeka & Santa Fe, 674 shares; Boston & AI- 
vany, 458 shares 

The most popular stock investments were 
those of telephon: nd telegraph companies 


which 
total stock investments 
Tele phone, Western | 
pany 
trial 
braced in 
Sugar 


represent more than one the 


England 


quarter of 
with New 
nion and Mackay Com 
epresented in the list 

amount of 
the estates reviewed 
Refining Company, U 


fairly well Indus 
shares to the 8,463 


were em 


with American 
S. Steel ( orpora- 


tion, common and preferred, Pullman Company 


and United Fruit Company among the favor 
ites of the 18 issues represented. Street rail 
way issues are third in proportion to the total 
including Boston Elevated and the West End 
Company. Mill stocks, gas and electric light- 
ing securities represented comparatively small 


percentage of total investments 


TRUST 


COMPANIES 


INCORPORATED 1869 


THE New ENGLAND TRUST COMPANY 
BOSTON, MASS. 


CaPITAL, $1,000,000 


SURPLUS AND PROFITS OVER $3,000,000 


TRANSACTS A GENERAL TRUST AND BANKING BUSINESS 


WRITE FOR OUR BOOKLET 
THE MANAGEMENT OF TRUST PROPERTY” 


JAMES R. HOOPER, PRESIDENT 


ARTHUR ADAMS 


ALEXANDER COCHRANE, VICE-PRESIDENT 
FREDERICK W. ALLEN, TREASURER 
THOMAS E. EATON, ASSISTANT TREASURER 


EDWARD B. LADD. ASSISTANT TREASURER 


iCE-PRESIDENT 

FREDERICK P. FiSH, VICE-PRESIDENT 
HENRY N. MARR, SECRETARY 
ORRIN C. HART, TRUST OFFICER 


ARTHUR F. THOMAS, ASSISTANT TRUST OFFICER 


ROBERT B. GAGE, MANAGER SAFE DEPOSIT VAULTS 





Courts to Determine Right of National Banks 
to Conduct Trust Departments 


banks as well as trust 
] 


CIOSE 


companies 
’ 


proceed 


ving with | 


' 
interest the 
the test case 


this 
the authority of 


pending 
(ourt ot commonwy 
letermine bank 
to conduct a trust department litigation 
is based on the injunction suit 
Attorney-General on the relati 
missioner of Corporations to 
Bank 
under the grant given 
Reserve Board The 


letermine the 


4s , ] 


tional Shawmut from exerci 


powers 
result Ol 
National 

them to operate 
ust departments It will be recalled that 
McCall recently vetoed a bill which 
as intended to extend to National banks such 
rights under the Massachusetts. The 
attitude of the Governor was predicated on the 
fact that the status of National banks must 
decided by the courts and that the 
provision of the Federal Reserve Act 
which National banks assume to exercise 
authority is to judicial 
as to its constitutionality 

It is understood that the 
Bank proposed to 


attitude of 


seeking legislation to enable 


f,overnor! 


laws of 


first be 
under 

such 
subject interpretation 
National 


introduce 


Shawmut 


proofs showing 


trust 


Mass i hus 
that the 


1] 
pusiness 1S 


companies of 
ffect, banks 
banking 
their trust 
be, to a certain 
believed to affect 
Hearing 


and their 


than 
may) 
substantiated it is not 
the legal 
on. the ase has 


next fall 


considera ly larger 
While this 


extent, 


business argument 


questions involved. 
been postponed until 


\t a recent meeting of the board of directors 
Deposit & 
William 4H Wellington was 
the late James Longley 


Mr. Wellington has been a director of the com 
pany for 


of the Boston Safe 


Trust Company, 

elected vice- 
president, to succeed 
several years 
\nnouncement 
National 
chase the vood 
National 


George E 


has been ma that the 
Bank has arramn to 
will and 
Bank 


( ‘abot 


Mer- 
pur- 
Old 


chants 


de posits of the 


Boston 


has been elected a director 


of the American Trust Company 
The Stoughton 
Mass., five 


ago, reports total resources of $967,919, 


Trust Stough- 


commenced business 


Company of 
ton, which 
years 
with deposits of $848,138, capital, $100,000, sur- 
plus and profits of $17,280. 

At the meeting of the 
Trust Company of 


annual State 


Bentley W. 
ren was elected a director in place of 
D. Foster 


Street 
\ ar- 
Alfred 


Boston, 












TRUST COMPANIES 


International Trust Company of Boston 

























































































































































































































CONDITION 


Surplus and 
Undivided 
Profits 





Capital 
















































































American Trust Co........... $1,000,000 $2,481,749 
Beacon Trust Co.. He ey ce eta 600,000 1,004,312 
Boston Safe Deposit & Trust Co... 1,000.000 3,092,267 
Charlestown Trust Co........... 200,000 36,486 
eS 6 100,000 56,023 
Commonwealth Trust Co 1,000,000 728,807 
Cosmopolitan Trust Co...... si 200,000 124,964 
Dorchester Trust Co... ...... sce» 200,000 87,160 
Exchange Trust Co....... 600,000 1928 066 
a ee eae 1,000,000 436,073 
Fidelity Trust Co eis eo aemice ae es 1,000,000 240,454 
International Trust Co.... 1,000,000 1,171,484 
ey 200,000 319,118 
OSS | > ee 250,000 238,191 
Massachusetts Trust Co 500,000 337,743 
Mattapan Trust Co Eecan 100,000 156,225 
Metropolitan Trust Co... 300,000 317.060 
New England Trust Co................. 1,000,000 3,093,785 
Old Colony Trust Co 6,000,000 6,636,876 
EE EPS CSO icc nvosus beens evinne 200,000 65,837 
ee i 200,000 71,564 
ER ics on odode aes Bipawis 200,000 197,909 
SE OE UMD. cc Se iscecdeves 1,000,000 1,677,847 
NS > 6 ae eee re 200,000 60,163 
Unies States Trust Co... .cccccccccres 300,000 1,493,525 





* Stock can only be bought and sold through Board of Directors. 
Corrected by E. V. Henderson, 50 Congress St., Boston, Mass, 








| Jeposits 
75 924 
64,067 


» 945 S?] 


10) 
l 2 OOO 
3,531,123 
9 0,001 
116,144,268 
1,151,7 


« D> } ‘a l 5 


t 
~ 97 
2 838,262 
24,951,463 
1,093.8 


9.076.25 


OF BOSTON TRUST COMPANIES 





300 


k 
Value 


345 


267 
109 
118 
156 
173 
162 


4 


14 
17 
14 
124 
217 
260 
105 
16S 
256 
206 
109 
211 
136 
19S 
20S 
130 
59S 


Last 


Sale 
O50 
*400 
115 
165 


177 


12 
155 
1. 
l 


te’ 


() 
-0 


200 


150 


200 


Appointed Vice-President and Manager 


nn 
alll 


i 


Whit 


; of Boston Office 
During the twelve months to May 1, 1916, 
the deposits of the International Trust Con N. W. Hi « | Inc. Boston, 
, , appointment of Benjami 
pany ol Boston have increased over hive mul the Pp - ny ar 
. : . , vice-president ; ver 2 
lions from $12,049,805 to $17,130,433. In the =" : 1a] 
, : been associated th the Philadelph 
past three years the deposits have been more 4 . : 
' ne a : N. W. Halsey & ( many 
than doubled. The banking department shows ape es Beemer 
A % will egret th l m ol 
aggregate assets of $17,695,149 with deposits ee aol its Ee geht a 
\ \ . ) > Cl Ail Lilale 
o1 $15,472,302 capital ot $1,000,000, surp us, Halsev & ( It yn, for son 
>1,000,000 and undivided pronts o! S222 789 | : ‘ 
. nas een ne compan) 
The trust department reports total assets o1 
$1.547.658 d th savl S t $1 67< a —— . 3 . ‘ 
$1,547,058 and the savings department, $1,675, Third National of Springfield Occupies New 
436. Since Mr. Charles G. Bancroft assumed Skyscraper Home 
the presidency there has been marked growth ao , aoe 
: : 1“ ‘ - : The This \ Bank of Sy 
in all departments Che official staff embraces | , 
; ' cently moved s new hoi 
the following: Charles G. Bancroft, president; : , Hogar: 
: and second the hands« 
Frederick Ayer, vice-president; Henry a ; 3 
ad erected for tl H 
Jewett, vice-president and secretary; Clifford , 
A rie ; \iethod others, ( 
| Whitne treasurer; A. Francis Hayder % . : 
signers of \ ) k id ( 
rust office: Edward H. Graham, ssistal Binet 
‘ies anking roon 1p 
treasurer; Chester Bb. Pier assistant treas : 
1 1 eauty nd ‘ 
urer; A. Edward Garland, assistant secret : 
nking ¢ int 
Howard Norton, auditor : 
a p ' i ne Té€ ture l { ( 
The Webster & Atlas National Bank reports rapid cor ‘ 
. > . me , P o Were e 
total resources of $9,824,353; deposits, $7,39 esas i th 
‘apital, $1,000,060; s1 rplus and undivided - 4] 
Yis tlle Ta \\ Ss 
pronts, $1,323,333 tween thi H son 
The Morris Plan Company of Boston has _ plannin nd T Iding 
been organized with capital oO $500,000, e% ater, At 20 16, the d 
Eugene V. R. Thaye president of the Me1 uilding had b« mised to 
National 
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TRUST COMPANIES 


Chicago 


Special Correspondence 


Preserving the Integrity of the Farm 
Mortgage Business 
f a combination 
s the reputable 
banking houses, 
of $3,500,000,000 


re confronte 





the inevi 

the farm-mort 

| In 

igh standard of the 
the reputabl 


eenera order 


estionable methods 
of offerings which do not afford 
to investors. The bulleti F 
further: 
necessarily 


} 
I 


ge bankers 

business for profit, an 

but unless profits can com¢ 

they 

selling 

iality it 
business and be 
| 


IS Nave 


temporarily 


to do 


satisned until present con- 


been corrected. The Farm Mort- 


Bankers’ Association of was not 
vot to- 


association were sin- 


\merica 


accident. The men who 


Oreanize d DY 


r and formed the 


e, serious-minded men who recognized the 


importance of co-operating to preserve the in- 


tegrity of farm-mortgage business and of 


promulgating certain principles and purposes 


which would command and deserve the confi- 


dence of the investing public.” 


Prospect of Higher Money Rates in Middle 
West 
\ more optimistic sentiment prevails in re- 
gard to the market and the possibility 
of an early enhancement of rat in re 


money 


sponse 


to continued activity in general business and 
mercantile 


branches. Up tini 


country banks 
but they are now beginning to draw upon th 


comparatively large 


present 


well supplied with 


were funds; 
held 3 erve 
centers The very marked re in the 


luction 
New York Clearing 


so watched w 


ances 


surplus rve f th 


increased 


for long 


the 

been substantially 1 ced because oi un- 

accumula- 

idle funds in banks inks and 

conduct bond depart- 

ments have been ab » make up for the deficit 
sood 


service. 


profitable 
tions oO] 
trust companies 

in earning capaci cause of it fairly 
profits derived this branch of 
siness conditions in this 
money rates, Mr. 
‘esident of the Central 


cently quoted 


Commenting 
ection an¢ utur yf 


Charles 





O1S, WaS Tf 


Trust Company 
s follows: “lr ite of the numerous peace 


rumors in Europe and rumors of possible war 


in this country, business continues on an even 
rumors seem to have 


itside 


where they would naturally be 


and thes« no appre- 
of the investment market, 
felt first. Enor- 

mous exports continue, the volume of domestic 
sum total 
less than 


trect ol 


trade is steadily increasing, and the 


of commercial activity is only slightly 
month difference is scarcely no- 
ticeab ! appli to only a few lines De- 
interest 
than a month ago.” 


mand is increasing and 


higher 


former] 
Trust Company, has been made sales mana- 
of the Illinois Trust & Savings Bank 
Maurice H. Bent, formerly with the 
Trust & Savings Bank, and Ralph L 
formerly 


Harris 
Lapham, 
Bank and 
been added to the force 
Colt, J r 
York City, is in charge of 


with the Chicago Savings 


Trust Company, have 


formerly of 


the bond de- 


of salesmen W. E 
New 
partment 

$60,000,000 to the 


Railroads are devoting 


onstruction of new terminals in this city 
May bank clearings in Chicago increased 
April and 28 


This year’s 


nearly IO per cent. over I-3 per 


cent. over a year ago , clearings 
are over a billion above the total for the corre- 


sponding period last year. 


































































































TRUST COMPANIES 





The First National Bank of Chicago 


and the 


First Trust and Savings Bank 


Owned by the same stockholders and governed by the same 
board of directors, alive to changing banking conditions, offer 
to Banks, Bankers and Trust Companies efficient service. 


The facilities and experience gained during half a century, 
together with complete organization and equipment, enable 
these institutions to make a connection valuable and 
satisfactory. 


Correspondence is invited relative to the advantages 
afforded. 


Combined Deposits, $214,291,886.18 





Illinois Trust and Savings Appointed Trustee Success of the Farm Loan Department of 


Chauncey J. Blair, senior vice-president of Merchants’ Loan & Trust Company 
the Corn Exchange National Bank, and one The Farm ] Department of the M 
the most eminent figures in local financial chants’ Loan & Trust Company a 


iffairs of this city tor many vears, who died has experiences | s h success and 


at his home recently at the age of 71, provided in business as to necessitate additional 
in his will for the appointment of the Illinois ties for customers as well as for tl I 
Trust & Savings Bank as a co-trustec of a_ tive and clerical staff Exclusive and amp! 
trust fund for the children of the testator. The quarters have been provided for this depart 
estate 1s valued at $800,000, one third of which ment on the third floor of the mod rn Mer 
is bequeathed to the widow and the remainder chants’ Bank & Trust Company Building. TI 
is reserved for a trust fund for the children branch was started cleven years ago, and now 
Mr. John J. Mitchell, Chauncey B. Blair and has loans in force and in the hands of inves 
the Illinois Trust & Savings Bank are made tors in excess of $20,000,000. Vice-President 
co-trustees. F. W. Thompson, who is manager of the d 
This appointment serves to direct attention partment is regarded as one of the foremo 
to the fact that an increasing number of wills authorities on the subject of farm loans and 
filed in the probate court call for the appoint- as president of the Farm Mortgage Bankers 
ment of trust companies of this citv as trus Association has rendered invaluable service in 
tees, executors or administrators. Practically bringing about the adoption of a high standard 
all of the important estates in this city are in requirements as to farm mortgages and in 
managed now by trust companies. This is safeguarding investors 
largely due to the splendid record for economy The Merchants’ Loan & Trust Company has 


and ability in the management of estate affairs enjoyed exceptional growth in all its depart 
and execution of trusts achieved by the trust ments, the latest statement of financial condi 


companies of Chicago. It is estimated that tion showing aggregate resources of $86,540, 
the trust companies of this city have custody 086 with deposits of $74,009,186, capital stock 
ef considerably more than $500,000,000 trust of $3,000,000, surplus fund, $7,000,000 and un- 


and estate funds divided profits, $1,037,804. 











TRUST COMPANIES 


The First National Male Chorus ky the Evening Post 


There is perhaps no bank in the country enteen individual and ta holdings which 


re sey- 
where there exists a more wholesome and aggregate over $31, ) iring the past 
csenuine family spirit as well as co-operation twelve months there an increase of 

. . Lo Af OR : ) ont . : +f > . 
as among the hundreds of emplovees of the $2,663,980 in the amount al employed; 
First National Bank and the First Trust & aggregate deposits increased $244,0 10,000 ° 


t 


Savings Bank. This is primarily due to t loans and discounts increased, $122,000,000; 


generous attitude of the management in cash means increased, $91,079,000 and aggre- 
viding a liberal pension system, maintaining < gate bank clearings increased, $1,339,000,000 
eymnasium, reading and assembly rooms ( \mong the large holders of banks and trust 
ides there are annual outings and golf tour: company shares are N. W. Harris, chairman 
ments at which prizes are offered in competi of the Harris Trust & Savings Bank, J. Ogden 
ive contests. There is also a male chorus \rmour, Frederick H. Rawson, president of 
omposed of sixty male voices, which is in the Union Trust Company; James A. Patten, 
demand, not only for ntertainments Fibert H. Gary, John J. Mitchell, president 

by the employees of the First National lilinois Trust & Savings Bank; A. C. Bartlett, 
but is also frequently heard in the larger lames B. Forgan, chairman First National 
ches of the city and suburbs \ program Bank; John A. Spoor and Guy H. Mitchell. 
ial artistic merit was recently rendered Among the estates which have large bank 

iis chorus at the annual matinee concert stock investments are the Marshall Field Es- 
en in the big rotunda of the bank The tate, James J. Hill Estate, Byron L. Smith 


ncers of the Chorus Club are: Everett B. Estate and Edward Morris Estat The num- 
lann, president; Leigh Sargent, vice-president ; ber of women stockholders is very large, some 
Harry Boyell, secretary and Samuel G. Givens, — of thy important individual holdings including 
those of Mrs Jennie Mitchell, Lolita S. Ar- 


Holders of Bank and Trust Company Stocks mour, Catherin Barker, Mrs. Elizabeth S. Mc- 


treasurer 


\ recent compilation of the stockholders of Flwee, Mrs. Elizabeth Clarke Spal 
the Chicago banks and trust companies issued Mrs. Jesse S. Walker 


ng and 


CONDITION OF CHICAGO TRUST COMPANIES 


Surplus and 
Undivided Book 
Capital Profits Deposits Value Bid Asked 

I Ne a as we ciele do 04 aa cele ey $4,500,000 $1,918,357 $45,928,619 1442 200 205 
Chicago Savings Bank & Trust Co 1,000,000 267,320 ~=8, 171,036 117 141 144 
Citizens Trust & Savings........ 50,000 26,049 721,858 152 205 
*Continental & Commercial Trust & Savings... 3,000,000 032,323 40,110,586 167 
Drovers Trust & Savings....... 250,000 268,048 3,971,484 207 300 
tFirst Trust & Savings ; 5,000,000 5,471,129 69,600.665 209 
Franklin Trust & Savings........ . 300,000 179.747 1.719.176 116 150 
Guarantee Trust & Savings..... Zit) 200,000 75,430 645,657 135 135 
Harris Trust & Savings oe 1,500,000 3,255,149 28,742,123 : 500 
Hibernian Banking Association...... 2,000,000 460,548 27,959,413 : 
Home Bank & Trust Co 300,000 93,871 886,841 : 175 
Illinois Trust & Savings.......... ... 5,000,000 .769,102 008,953 31: 180 

: 200,000 162,358 ,396,048 1SO 
Lake View Trust & Savings 400,000 145,280 2. 8S3.768 36 182 
Market Trust & Savings .. 200,000 36,621 559,462 
Mercantile Trust & Savings ... 250,000 67,723 2,106,657 2 150 
Merchants Loan & Trust Co................. 3,000,000 037,894 009,187 36 140 
Michigan Av. Trust & Savings..... ... 200,000 78,320 529,873 136 118 ! 
Mid-City Trust & Savings....... .. §00,000 160,071 3,283,487 132 180 Q: 
Northern Trust Co..........ceccccecccceses 2,000,000 2,788,737 35,635,445 239 269 2 
Northwestern Trust & Savings............... $00,000 241,726 5,435,358 160 275 
People’s Trust & Savings............. 500,000 281,797 9,005,974 156 285 
Pullman Trust & Savings 300,000 338,648 3,913,825 212 200 
Sheridan Trust & Savings.............. .... 200,000 60,235 2,085,089 130 165 170 
Standard Trust & Savings................... 1,000,000 471,231 ),621,386 147 158 161 
State Bank of Chicago. 1,500,000 3,454,679 28,123,766 330 398 405 
Stockmen’s Trust & Savings................. ! 89.524 327,078 144 140 150 
Union Trust Co : 599,738 29,780,399 205 250 
West Side Trust & Savings } 149,472 4,579,474 137 310 £350 
Woodlawn Trust & Savings 158,565 2,188,136 179 210 220 


‘ 


9 
9 


9 


*Stock owned by Continental & Commercial National Bank. tStock owned by First National Bank. 
Corrected by F. M. Zeiler & Co. 
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ST. LOUIS UNION TRUST CO. 


Capital and Surplus - $10,000,000.00 
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DIRECTORS 
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Festus J. Wade Urges Civic Co-Operation 
\lways a zealous and untiring leader in all 
organized efforts to 
financial prestige of St. Louis among the big 
‘enters of this country Mr. Festus J. Wade, 
president of the Mercantile Trust Company 
emphasized the need of 


increase the business and 


more effective co 
\t a recent conference of the Busi 


Men’s League 


operation 
ness interesting facts were 


some 
presented by 


Mr. Wade, 


L¢ greater UuNILS 


which promise to lead 
among civic as well as bank- 
ing and trust company organizations. In select 
New Phase of Prepared 
Mr. Wade said the vere two kinds 
of preparedness, one of which i 
eether and pre\ 
ward, and the 
I.ouis when the next Federal 
completed 
‘The banks 
Mir. Wade 


have not 


ing as his theme “A 


ne ae 


from 


ent the city 


other is to apologt 


47 °° 
| 


have been standin, 


“With a few exceptions, the banks 
been making any money f if 
years re «are fifty S¢ 

\ll of them 


tove the 1 


yen lV 1 
they art working 


master leader. The city should not 
] 


railroads and the ic utilities 


pub 


‘ause us to pause in our attack 
that practically r\ 
line running into 5 Louis is in the 
hands of a receiver \ll oul: A i l 

for the Vested 
rterests must be consideration 


as the laboring man, if we are build up our 


iiterests to consider 


trunk 
economic benefit 
given as mucl 


il 


\ 


Mr Wade 


the St. 


was recently elected president of 
Louis Commercial Club. Walker Hill 


as elected treasurer 


St. Louis Banks and Trust Companies 
For ‘*‘ Preparedness ’’ 


Several thousand officers and employees of 
St. Louis banks and trust companies marched 
in the “Preparedness Parade” whi 

cia 


CIL\ 


as a demo 
favor of greate 
contingents re in line from the Mis 


Valley Mercantile 


Trust Company, St. Loui 


Large 


Sissippl 


s Union Bank and the 
| 


Louis Union Trust Company. The length 


of the parade as well 


as the enthusiasm shown 
offers d 


of the fervent 
Mother 
among all members 
Missouri Bankers’ 


annual con 


a striking 
patriotism and 
which 

f the 


\ssociation, as the 


example 
devotion to Country 
exists in this city 


The 


recent 


community. 
ention 
also adopted a resolution calling for a vigor- 
ous “national 


defense” pe rhic \ 


COMPANIES 


City Trust Company Service to Country 
Banks 


ompany with its hati- 


departments 


The modern 


dozen or more organized 


ofiers many rendering valu- 


able and 
try bankers. 
through 


of drafts, che cks, 
] 


opportunities for 
mutually profitable services to coun 
(Aside from the 


correspondent relatio in 


cilities offered 
( oll ctions 


notes and in provid- 


oupons, 


+ 


etters of credit which honored in ever\ 


there are special 


ing 
city of the 


serving country 


globe, means of 


banks through the investment, 
real estate and farm loan departments. The 


such services is described in an 


character of 


instructive article appearing in th 
“Service” the house 


Valley 


the investment department th 


organ of 1 ALISSISSIPP! 
Fae Through 


banker is 


Trust Company ot 


assisted in the final marketing of municipal 


bonds company when 
the lat 


the real estat 


and represents the 
ter deci ( la such issues. In 
operation is of- 
fered country bankers alon imilar lines 
arrangements 

Bi ad ce 
vanker wishes 
his town but 


al estate 


security ‘rust Com 
cessful in develop- 


with 


pany has been 


ing mutually lations coun- 
try banks 
splendidly 
\\ henever 
that 7 
yunty 


loan 


throu t facilities offered by the 

[ loan department. 
tm loan department decides 
farm val and farm profits in a given 
justify its being inclu in the field of 
orrespondent is 
appointed to make examinations and selections 
WI is the 


\ respondent 
rce ly one ol 


\\herever 
local banker l fa t ther IS SCa 
the customers of ompany, especially 
epositors and investors, to whom serv- 

ide some rea for co-opera 


and the 


the city trust 


compan} 


rrespondent 


annual 
\ssocia- 
Chairman 
Fe de ral Ke 


Course Oo! 


An instructi feature of the recent 
Missouri Bankers’ 
was the “forum” conducted by 


Mar 


convention of the 
tion 
William McChesney 
Bank of St 

issed 


inding 1ature for 


serve 
phases of what 


negotiable 


“Valley Trust 


and 


Organizati 


formed by otheers employees of 
iSSI Trust Co. has been com- 


Mississippi Valley 
following off- 
P. Knapp, 
Geo. L 


pleted with the election of the 
ers: John P. Sweeney, president; G 
vice-president ; S 


Mi artin, treasurer 


B. Blair, secretary ; 












































































































































































































































































































































































































































































































628 








TRUST 





How and When Wills Should be Prepared 
An unusually interesting and suggestive book- 
let, entitled “Concerning Wills” has been is- 
sued by the trust department of the Mercantile 
Trust Company of St. Louis. The writer of 
this booklet is Mr. Virgil M. Harris, trust 
officer of the Mercantile Trust Company and 
uthor of the volume “Quaint and Curious 
Wills.” Mr. Harris states that all the prop 
erty m a community passes through probate 
on an average of about once in twenty-five 
vears and although the greater part of it 
passes by will, it is a strange phase of testa- 
mentary matters in the United States that out 
of every hundred persons dying, 65 per cent 
leave no estates at all, and less than 10 pel 


cent. leave estates exceeding in value five thou 


sand dollars \fter describing the great im 
portance which attaches to the proper prepa 
ration of a will, and tracing the history of 


testamentary disposition of property from the 


legendary wills of \dam, Noah and Job to the 


present time, Mr. Harris offers some excellent 
= ‘ a2 2 
aGVICE as to essenillal 


s which every man should 


] 1 
Keep in view In considering the preservation 


1 or cven coerced. He may 


be diverted from the natural channels of affe 


tion, right and justice Frequently, th e result 
disastrous litigation, the breakin domest 
ties, and the exposure of family gh oer 
Wills are chiefly broken from without, and not 
rom within | it S to Sa\ wills are set Ss de 
not so much from faulty construction as 1 


niental incapacity, family differences and p1 


erences, resulting in partiality in distribution 


} 


Not one will in five hundred filed is contested 


Poorly constructed wills may stand, yet cause 


inconvenience, doubts, unsafe titles 
litigation 
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THE GUARDIAN TRUST AND 
SAVINGS BANK OF TOLEDO 





OFFICERS 


Eowaro H. Cems PresiOent 
R.B.CranelicePresident 


Epwarp G.Kirey Jecrelary 


MEMBER: FEDERAL - RESERVE- BANK 


Watter L.Ross. Vice President 


Harry P Caves, J7easurer 
J.Brenton Tayior Asst Secy and Treas 
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Surplus and 


NAMI Capital Profits 

American Trust Co $1.000.000 $266.999 
Broadway Savings & Trust Co 100,000 93,349 
Farmers’ & Merchants’ Trust Co 100.000 92.106 
Jefferson-Gravois Trust Co 109,000 21,962 
Mercantile Trust Co 3,000,000 7,114,172 
Mississippi Valley Trust Co 3,090,000 5.304.313 
Mortgage Trust Co.* 590.000 

St. Louis-Union Trust Co.* 5.000.000 

Title Guaranty Trust Co.* 1,000,000 

Trust Co. of St. Louis County 133,600 128.518 


West St. Louis Trust Co 109.000 


0,474 


tAll quotations as of June 5, 1916. Statements as of May 
Corrected by A. G. Edwards & Sons, 410-412 Olive St., 
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Pittsburgh 


Special Correspondence 
Uniform Rate of Interest on Deposits 


\s a result of the frank discussion of the 
difficulties banks and trust com- 
panies in the payment of interest on deposits 
at the recent annual meeting of the Pennsyl- 
vania Bankers’ Association definite steps are 
taken to bring about more uniform and 
different localities. The 
recognized the fact that the sub- 
ject of readjustment of rates must be taken up 
separately in adopting th¢ 
Reading resolution, which provided: 


confronting 


heing 
vise: practice in the 
association 


each locality by 


“Resolved, That this association go on rec 
rd favoring a material the rate 
that 
such 


reduction in 
deposits and recommend 


referred to the 


of interest on 
the matter be groups for 


commend it 


ction as 


ups 


The remarkable feature 


may 


adjustment of interest 
é xpressed by the speakers 


took 


methods 


gates who part in th 


Kisting must be revised 


+ 


lower rates for time and checking 


clear by the prevaili 
and the low 


acceptable grades 


made 


monev market 


vell as 
discussion brougl 
ad\ been made 

eliminate 

(sroup & 


appointed 


accounts 
as empowered to tak 1 th 
with Clearing Hous 


Beay el 


1¢ 
1 


itual action 


county DANKS 


have establishe: 


tions In 
ompanies 
of 3 per 

also the 
the formation of 
Central 
whi h 


1S€ and costly 


cent on 


ccounts 
sense of the association to ap 
organizations similal 


\ssocia 


is primarily created to discoura 


Bankers 


Pennsylvania 
\ similar as 
Butler 

' 


vas brought out in the debate, likewise, that 


competition 
tion has been organized in county 


in a number of cities, including Lebanon, 


inderstanding has been generally reached n 


t pai 


uniform rate of 3 per cent. on time 


interest on checking balances while 
deposits 
Pittsburgh it 
pointed out that earnings have been impaired 
hecause of the pol 4 per 
time deposits and 3 per cent. on 

Philadelphia delegates maintained that 
the situation in that city has 


maintained As regards was 


i icy of paying cent, on 
reserve ac- 
ounts 


been rendered 


COMPANIES 


FIDELITY 
TITLE AND TRUST 
COMPANY 


341-343 Fourth Avenue 
PITTSBURGH, PA. 


Capital, Surplus and Undivided Profits 


$7,750,000.00 


Interest paid on deposits 
Loans on approved collateral 
Acts in all Trust Capacities 
Safe Deposit Boxes for Rent 


utions pay moré 
per cent 1 chec accounts and 3 or 


deposits \] 


rates 


per cent 
varying 
impression Was gen 
forthcoming 
—f sentiment on the 
convention 


Pittsburgh Brevities 


John ©. Miller, treasurer of the Safe De 
posit and 


meeting t Chi 


Trust Company rec attended a 


ag of the ( ir ct ot the 
1 1 «1 1 ¢ 
i] n r¢ Saie O 
r. Miller h: 
the Iroquois Company, 
individuals have held a 


The ‘ompleted at 


a 
Iroquois Iron Company at whi 
t vas completed. M 
been a director of 
which Pittsburgh 
stantial interest 


he property 


handsome profit 
Pittsburgh 


$274,750,473, a new high record 


( learings for May 
for the 


bank were 
month 
May, IQOTS 


The Union Trust company was awarded the 


and an increase of $65,000,000 over 


$2,226,000 four per cent llegheny County 
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$750,000 tor th 


bonds. Thi includes 


city-coun $990,0co for road improve- 
ments, $106, for bridges, $80,000 for the 
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FRED G. BOYCE, Jr., Vice-President 
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Life Insurance Policies as Collateral for Notes 


address as president of the 
s’ Association an interesting 
ide by Mr. Harvey L. Cooper 
ndividual borrowers, seeking 
notes, should create sink 


hnrst 


insurance 
ite liquidation « 
to 
pre tects 


fourth, 


ically certain 
third, 

e death; 

of 


abits frugality 


and thereby becoming so tied up with 


Co 


Colonial Trust Co 


Beis kis knees 


Ary aoe eer 


Mercantile Trust & Deposit Co 
Safe Deposit & Trust Co 


& Trust Co 
& Trust Co 


1 
makes 


bank < 


be 


Hambleton & Co., 





pro 


»f the loa 


ing fund, in effect, as corporations are required 
to do in executing mortgages covering issues 
of bonds. He urged that banks should prevail 
upon customers to take out an insurance policy 
and that this be accepted by the bank as col 
lateral for extensions on notes falling due. In 
explaining his plan Mr. Cooper said: “Th 


point I seek to make, is that the requirement 


n; 


is additional 


continu 
bank 


successful 


the 


ly 


and thrif 
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Baltimore. 


32nd YEAR OF SERVICE 


Mercantile Trust & Deposit Company 


OF BALTIMORE 
Capital, Surplus, and Undivided Profits, $4,695,402 


Largest capital and surplus of any financial institution in Marylar 


and hard times 


Mr. Fred 
Mercantil 
nominated 


Maryland «< 


\merican Bankers 
Baltimor 


The 
of its holdings 
ing stock 


Tri 


A. Hi. 





id, or any Southern State. 


We offer our services in any or all of the capacities properly exercised by Trust Companies, 
and will give the most careful attention and the benefit of our long experience to all matters 


S. POST, President 
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New Orlcans Lo 


Ypecial Correspondence pe 


rresponden 
Increasing Banking Prestige of New Orleans Practical Pension System for Bank and 
et \, NS ss aad ee rrust Company Employes 


production 


of Advertising Literature ok eiaaties 
7 rust & Savings Dba 


rements 


ung some very effective a corporate 


these days \ booklet entitled group insu 
of Security” describ 1IOW a salary.” 


nation 


pension 


opened and _ the Larger Quarters for Los Angeles Trust 
us departments 


Following the recent announcement of the 
7 ; ‘ : , ; 
ity department ha establishment f a new branch in the new 
road map oO] Southe rn | vholesale rminal a Seventl stre¢ and Cen- 
re has been a large demand tral avenue. tl Angeles Trust & Savings 
Bank is making arrangements to enlarge the 


banking quarters of its home office. When the 
Hill, as president and chairman company 


Northern Railroad system has home 
director of the First National 


York 


Hill, who succeeded his father, the 


t 


first took possession of its present 


at Sixth and Spring streets in 1g1r, the 


deposits were $9,947,598, while now they aggore- 


gate 321,000,000 
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Central Trust Company of Camden, New 
Jersey, Celebrated 25th Anniversary 
Through an error appearing in the last issue 
of Trust CoMPANIES 
Trust Company of 
ferred to as the 


Magazine the Central 
Camden, N. J., was re- 
“Camden Trust Company” in 
commenting upon the 25th anniversary of this 
institution. In making this correction, it is of 
interest to recall the excellent record made by 
the Central Trust Company during its twenty- 
five years of existence and the high place which 
it occupies among the members of the 
munity which the management has 
loyally. 


com- 
served so 
The company has close to 10,000 in- 
dividual depositors on its books with deposits 
on May oth $2,281,291. <A large 
number of patrons embraced the opportunity to 
pay their May 8th, the 
milestone 


aggregating 


respects In 
day when the -fifth 
and manifested their 
tion by bringing in new depositors. 

The Central 


$100,000, 


person on 
twenty was 


reached, also 


apprecia- 


Trust Company 
undivided 


has capital of 
2,544 and 
$2,700,199 In the 
trust funds of $1,127,119 
is reported. In its executive 
through the 


profits o1 $30 


assets ot 


combined trust 


department separate 
management and 
directors the Central 
Trust Company has enlisted the active services 
of many of th 


board of 


foremost and responsible citi 


zens and business men of Camden. The off 


as follows: H. H. Grace, 


resident : { | 


cers and directors 
M.D., 


dent; John ( 


Sharpless, vice-presi 





lement, second vice-president, 


secretar asurer; Montreville Shinn, 


assist 


Home OF 
OF CAMDEN, New JERSEY 


THE CENTRAL TRUST COMPANY 
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ant secretary-treasurer; C. Chester Craig, trust 
officer. 


Board of directors 


Alpheus McCracken, 
chairman of board; Casper T. Sharpless, A. J. 
Fullmer, Fithian S. Simmons, Jesse W. Starr, 
3d, W. Leonard Hurley, Killam E. Bennett, 
Eli Sharpless, H. H. Grace, M.D. H. N. 
Munger, John B. Clement, Andrew B. F. Smith, 
Philip Wilson, Richard C 


Schwoerer. 


Nevada-California Electric Corporation 
Gold Bonds 


The bond department of the 
Trust Company of 
attractive 
Electric 
gold 


fered 


International 
Denver, Col., announces an 

offering of the Nevada-California 
Corporation six per 
bonds, series “A.” The 


sale 


cent. first lien 
bonds are of 
subject to and 
price, at 98 and interest, at 


vield is about 6.10 per 


prior advancs 
which rate 
cent \ study ; 
de script rf the properties 

the strong nal | 
| 


circular 
and earning 
Electric Cor 


standing 
ie } da-California 
poration which serves the 


power ot t 
} 
' 


rich agricultural 
Southern and East 


distri 


industrial secti 

California and also the 
yf Central Western and 
with 


capacity of 


great mining 
Southwestern Nev: 
hydro-electric power having 


This 


present 
corporal 

lars 
ests and 

] as experien 


1 
()t the 


cured by 

$7,063,000 S1N 
bsidiary companies 
er QQ pel en 


Upon 


1 
COCKS 


TICS 

January and 
the Internatio 
ompany, Denver, Col 
tee, or at the 
New York 


Bankers 
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SPECIAL DIRECTORY OF COLLECTION BANKS AND TRUST 
COMPANIES 


NOTICE—The banks and trust companies in this list have exceptional facilities for collections 


in their respective cilies. 
ALABAMA 


Birmingham Birmingham Trust and Savings Co.—Capital $500,000. Surplus 
$500,000. Arthur W. Smith, President; Tom O. Smith, Vice-Presi- 


dent; Wm. H. Manly, Cashier. The very best facilities for handling 
collections. 


MARYLAND 
Baltimore First National Bank.—Capital $1,000,000. Surplus and profits, 
$400,000. Deposits $7,000,000. H. B. Wilcox, President; Wm. 8. 
Hammond, Cashier. Send us your Baltimore and Maryland busi- 
ness if you want prompt and satisfactory returns at reasonable rates. 


MICHIGAN 
Battle Creek The Old National Bank. Capita! $200,000. Surplus and profits 
$178,000. Deposits $4,000,000. Edwin C. Nichols, President; L. J. 
Karcher, Cashier. 


Detroit The People’s State Bank.—Capital and surplus, $3,000,000.00. Geo. 
H. Russel, President; Austin E. Wing, Cashier; H. P. Bergman, 
Cashier Savings Department. 


MISSOURI 


...Commerce Trust Company.—Capital, $1,000,000. Surplus and undi- 
vided profits, $1,000,000. W. T. Kemper, President; W.S. McLucas, 


Vice-President; Richard C. Menefee, Vice-President; Townley 
Culbertson, Vice-President; H. C. Schwitzgebel, Secretary; Jozach 
Miller III, Treasurer. Collections promptly made and remitted for. 
Write us for terms. 


NEW YORK 
Buffalo ..The People’s Bank.—Capital $600,000.00. Surplus and _ profits 
$700,000.00. Deposits $10,500,000.00. A. D. Bissell, President; 
C. R. Huntley, E. H. Hutchinson and E. J. Newell, Vice-Presidents; 
Howard Bissell, Cashier. Send us your Buffalo collections and 
you will receive prompt returns at low rates. 


OHIO 


Cincinnati The Union Savings Bank and Trust Company.—Capital $1,000,000. 
Surplus $2,000,000. J. G. Schmidlapp, Chairman of the Board, and 
C. B. Wright, President. 


PENNSYLVANIA 
Philadelphia..........Farmers & Mechanics National Bank.—Organized 1807. Capital 
$2,000,000. Surplus $1,300,000. Deposits $15,000,000. Active and 
reserve accounts of Trust Companies and Banks invited. Howard 
W. Lewis, President; Edward 8S. Lewis Cashier. 


TEXAS 
RM arc i orcs Shien ae Dallas Trust and Savings Bank.—Capital $1,000,000.00. Surplus and 


undivided profits $63,000.00; Ernest R. Tennant, Secretary. Special 
collection facilities. 


WASHINGTON 


Seattle...............Northwest Trust and Safe Deposit Co.—Capital $70,000. E. Shor- 
rock, President and Manager; Alexander Myers, Secretary and 
Treasurer. Special facilities for collections. 
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REFERENCE DIRECTORY OF ATTORNEYS-AT-LAW QUALIFIED TO 
REPRESENT TRUST COMPANIES, BANKS, CORPORATIONS, 
EXECUTORS, ETC. 


UBLISHER’S NOTICE: This directory is published each month for the benefit of trust 
companies, banks, corporations, executors, administrators, transfer and 


who require legal representation in different cities or localit 


DISTRICT OF COLUMBIA. 
Washington. 


KENYON & MACFARLAND, 
Attorneys-at-Law 
Suite 901 Evans Building, Washington, D. C 


TUCKER, 


Members of firm: Charles Cowles Tuc 
(official reporter Court of Appeals, D. C.) 
J. Miller Kenyon and Henry B. F. MacFar- 
land, late Commissioner of the District of 
Columbia. Attorneys for R. G. Dun and 
Company. Refer to American Security and 
Trust Company; Riggs National Bank or any 
local Trust Company or National Bank 


LOUISIANA. 


New Orleans. 
JONAS, KRUTTSCHNITT & 
GOLDBERG. 
ite 114, 
2 Cable address: 


FARRAR, 


Hibernia Bank Blidg., 
“Criterion.” 
and Trust 


Address: S1 
New Orleans, 
Counsel for 
Company of 


Hibernia Bank 
w Orleans 


L 
The 
Ne 


MARYLAND 


Baltimore. 
GANS & HAMAN, 
Counsellors-at-Law, 

1137-59 Calvert Building. 

Members of firm: Edgar H. Gans, B. How- 
ard Haman, Veron Cook, W. Calvin Ches- 
nut, Charles Markell; Associates, John P. 
Horsey, J. Morfit Mullen, Henry Parr Hyn- 
son, Jr., Enos S. Stockbridge. London office, 
1 Great Winchester Street, E. C. Cable ad- 
dress “Namah.” Refer to The Baltimore 
Trust Company, Baltimore, Md. 


MICHIGAN. 
Detroit 
BOWEN, DOUGLAS, EAMAN & BARBOUR, 
Attorneys and Counsellors, 
No. 1101-08 Ford Building. 


Members of firm: Herbert. Bowen, Samuel 
T. Douglas, Frank D. Eaman, Herbert V. 


Barbour. References: Central Savings Bank, 
Union Trust Company, Detroit Trust Com- 
pany. 


register agents 


SOUTH CAROLINA 


Columbia 
BARRON, McKAY, FRIERSON & MOFFATT 
Att I s-at-Law. 
1001-2-3-4-5-6-7 Ur n National Bank Blidg 
Columbia, 8S. C. 
Members of f Chas. H. Barron, Doug- 


las McKay, J Né y? 
M. G. M ronald 


1 


Frierson, Thos. H. 





Refer H Kahler & Co., 49 Wall 
St., Ne r I Pullman Company, Chi- 
cago; t lortgage and Trust Co., 
Baltimore ; Southern Express Company, At- 
lanta, Ga.; Carolina Bond and Mortgage Co., 
Columbia, § C.; Union National Bank, 


Columbia, S. C.; National Loan and Exchange 


Bank, Columbia, S. C 


CANADA. 


Toronto 
BLAKE, LASH, ANGLIN & CASSELS. 
Barristers, Solicitors, etc. 
Canadian Bank of Commerce Bldg., Corner 
King and Jordan Streets, Toronto. 
Members of firm: S. H. Blake, K. C.; Z. A 


Lash. K. C.: W. H. Blake, K. C.: A. W. 
lin, K. C.; T. D. Law, Walter Gow, 
Lash, Glyn Osler, R. C. H. Cassels, 
H. Cassels, J. F. Lash, Solicitors 
tional Trust Company, Ltd., 
of Commerce, ets 
Toronto. 


MALONE, MALONE & LONG, 


\ 
Barristers, Solicitors, Notaries, Conveyancers 
t 


Ang- 
Muller 
George 
for: Na- 
Canadian Bank 
Cable address, “Blakes,” 


Toronto General Tru 


st Bldgs., corner Yonge 
and Colbourne Sts., Toronto, Can. 
Members of firr E. T. Malone, K. C.; A 


L. Malone, E. G. Long 

Solicitors fo I ‘oronto General 
Corporation, e Central Canada Loan & 
Savings Company, The Imperial Life Insur- 
ance Company of Canada, The Provident In- 
vestment Company 


Trusts 





Montreal. 


McGIBBON, CASGRAIN, 


CASGRAIN 


MITCHELL & 


CASGRAIN, MITCHELL, HOLT, McDOU- 
GALL, CREELMAN & STAIRS 
Royal Trust Building 
Advocates, Barristers, etc 
Th. Chase-Casgrain, K. C., Victor E 
Mitchell, K. C., Charles M. Holt, K. C., A. 
Chase-Casgrain, K. C., Errol M. McDougall, 
John J. Creelman, Gilbert S. Stairs, Pierre F. 

Casgrain. 
Solicitors for the 


Royal Trust Company, 
United Shoe 


Machinery Company. American 
Locomotive Company, the United Kingdom 
Mutual Steamship Assurance Association, 
Limited, Canadian Consolidated Rubber Com- 
pany, Limited, and Ames Holden McCready, 
Limited. 


Correspondents throughout Canada. 
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iii and 
Bankers 


The Mercantile National Bank 
of Saint Louis invites the Saint 
Banks and 
Bankers in all parts of the United 


Louis account of 


States, and especially those of 
the Great Southwest. 


We offer interest on balances, 
extensive par service and give 
intelligent attention to all busi- 
ness entrusted to us. 


Our policy is a liberal, yet con- 


servative one, and we grant 


every accommodation consistent 
with sound banking methods. 


Write us for further information. 


MERCANTILE 
NATIONAL BANK 


SAINT LOUIS, MISSOURI 
Capital & Surplus, $2,000,000 


FESTUS J. WADE, 
President 


EDWARD BUDER, 
Cashier 


We Invite 
Correspondence 


by those who contemplate mak- 
ing changes or opening new 


accounts. 


The conduct of the Mercantile 
Trust Company has been marked 
by the principles of sound bank- 
ing and the reputation for con- 
servatism and strength has won 
for it the confidence of the public 


to an unusual degree. 


We are prepared to care for 
Banks and 


Bankers, Manufacturers, Firms, 


the accounts of 


Corporations and Individuals. 


MERCANTILE 
TRUST COMPANY 


SAINT LOUIS 


Capital & Surplus, $9,500,000 | 


FESTUS J. WADE, 
President 


EDWARD BUDER, 


Treasurer 
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J.P.MORGAN & CO. 


Wall Street, Corner of Broad 


NEW YORK 


DREXEL & CO., PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO.,LONDON 


No. 22 Old Broad Street 


MORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 

Circular Letters for Travelers, available in all parts 
of the world. 
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pany is prepared to 
render to its correspon- 
cents through its several 
well equipped depart- 
ments. 


A good idea of the 


Company’s “Strength, 
Organization and Ser- 
vice’’ may be obtained 
by reading a new book- 
let on the subject, which 
will be sent to any bank- 
er on request. 


Bankers Trust 
Company 
New York 


Resources, over $250,000,000 
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CHARTERED 18583 


United States Trust Company 
of New York 


45-47 WALL STREET 


Capital . - $2,000,000.00 
Surplus and Undivided Profits - 14,178,094.82 


THE COMPANY ACTS AS EXECUTOR, ADMINISTRATOR, TRUSTEE, GUARDIAN, 
DEPOSITARY OF COURT MONEYS, and in other recognized trust capacities. 


It allows interest at current rates on deposits, and holds, manages and invests money, securities 
and other property, real or personal, for individuals, estates and corporations. 


EDWARD W. SHELDON, President WILLIAM M. KINGSLEY, Vice-President 


WILFRED J. WORCESTER, WILLIAMSON PELL, CHARLES A. EDWARDS, 
Secretary Assistant Secretary 2d Assistant Secretary 
TRUSTEES 
JOHN A. STEWART, Chairman of Board 
WM. ROCKEFELLER OGDEN MILLS 
FRANK LYMAN EDWARD W. SHELDON EGERTON L. WINTHROP 
JAMES STILLMAN CHAUNCEY KEEP CORNELIUS N. BLISS. Jr. 
JOHN J. PHELPS GEORGE L. RIVES HENRY W De FOREST 
LEWIS CASS LEDYARD ARTHUR CURTISS JAMES WILLIAM VINCENT ASTOR 


LYMAN J. GAGE WILLIAM M. KINGSLEY Cc ee ES FREDERICK HOFFMAN 
PAYNE WHITNEY WILLIAM STEWART TOD WILLIAM SLOANE 


CENTRAL TRUST COMPANY 


OF NEW YORK 


54 WALL STREET 


BRANCH: FORTY-SECOND STREET AND MADISON AVE. 


Capital, Surplus and Undivided Profits over $19,000,000 


Authorized to act as Executor, Trustee, Administrator or Guardian. 
Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 
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United States 


Mortgage & Trust Company 
New York 


Broadway at 73d St. 55 Cedar St. 125th St. at 8th Ave. 


Statement of Condition December 31, 1915 


Assets 
New York City and State Bonds 
Securities Due, one to five years. 
Other Bonds and Stocks 


$3,310,964.77 
t.710,985.30 
9 645,899.36 


Time Loans 13,381,600.04 
Bills, Notes and Acceptances Purchased 8,967 584.16 
Demand Loans and Loans due in thirty days 14,206,916.96 
Cash on Hand and in Bank ; 23,135,887 .32 
Clearing House Exchanges 7,024,620.97 
Foreign Exchange 678,842.99 
Advances to Trusts 3,994.76 
Mortgages 8, 846,067.77 
Real Estate 


20,758.81 
Accrued Interest Receivable 630,837.57 


$94,564,560.78 


Capit il 


$2 000,000.00 
Surplus 


t.000.000.00 
Undivided Profits 241.608.11 
Reserve for Taxes, ete 

Deposits a 
Treasurer's ¢ 3.084.767 .87 
Mortgage Trust Bond 7.977 .500.00 
Accrued Interest vabl 195,913.69 


278,736.53 


76.786.034.58 


$94,564,560.78 
DIRECTORS 

NICHOLAS BIDDLI HENRY R. ICKELHEIMER EBEN B. THOMAS 
CHARLES 8. BROWN WILLIAM A. JAMISON JAMES TIMPSON 
BURNS D. CALDWEI LOUIS C. KRAUTHOF!I GUY E TRIPP 
LEWIS L. CLARK] IULIUS KRUTTSCHNITI ARTHUR TURNBULL 
THOMAS DEWITT CUYLER ROBERT OLYPHANT CORNELIUS VANDERBILT 
CHARLES D. DICKEY MORTIMER L. SCHIFI GEORGE G. WARD 
ALLEN B. FORBES ELBRIDGE G. SNOW WILLIAM H. WILLIAMS 
DONALD G. GEDDES HENRY TATNALI JOHN W. PLATTEN 


OFFICERS 
JOHN W. PLATTEN - President CALVERT BREWER - 
CARL G. RASMUS - Vice-President FRANK J. PARSONS - - 
JOSEPH ADAMS - - é ALEXANDER PHILLIPS 
HENRY L. SERVOSS - ‘'t Treasurer r. W. B. MIDDLETON 
HARRY W. HADLEY - t Treasurer WILLIAM T. LAW 
CHAUNCEY H. MURPHEY ss’t Treasurer RALPH L. CERERO 


Member New York Clearing House Association 
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SAFE DEPOSIT AND 
TRUST COMPANY 


100 Franklin Street 
BOSTON, MASS. 
IN ACTIVE BUSINESS SINCE 1875 


Capital, $1,000,000 Surplus, $2,000,000 


















HIS Company offers every modern 

facility to its patrons. Accounts 

solicited and interest paid on deposits 
subject to check. 


FFICERS 


CHARLES E. ROGERSON, President. EDWARD E. STEVENS, Asst. Treasurer. 
JAMES LONGLEY, Vice-President. ROLAND E. CHAFEY, Asst. Treasurer. 

WILLIAM C. WILLIAMS, Vice-President HERBERT D. HEATHFIELD, Secretary 
GEORGE E. GOODSPEED, Treasurer. FRANCIS J. BURRAGE, Asst. Secretary. 


MARVIN SPRAGUE, Trust Officer. 
WILLARD T. CARLETON, Asst. Trust Officer. 
ROBERT L. SHEWELL, Real Estate Officer 
WILLIAM E. NUTTING, Manager Safe Deposit Department. 
EDWARD C. BURRAGE, Assistant Manager. 


Commercial Trust Company 


PHILADELPHIA 


CAPITAL $1,000,000 SURPLUS $1,500,000 


THOMAS DeWITT CUYLER, President 
JOHN H. MASON, Vice-President C. P. LINEAWEAVER, Vice-President 
H. W. STEHFEST, Treasurer SAMUEL A. CROZER, Secretary ° 
MARK WILLCOX, Assistant Treasurer HENRY C. GIBSON, Assistant Secretary 


DIRECTORS 


H. W. Biddle Thomas DeWitt Cuyler Arthur E. Newbold 
C. Stuart Patterson Samuel Rea Sidney F. Tyler 
Horatio G. Lloyd Samuel T. Bodine Henry Tatnall 

J. R, McAllister Robert K. Cassatt William C. Sproul 
Charlemagne Tower Morris L. Clothier Charlton Yarnall 
John H. Mason William M. Barrett John P. Crozer 
John Cadwalader E. W. Clark Howard S. Graham 
Clement B. Newbold L. F.. Johnson Harry A. Berwind 
Seward Prosser William H. Barnes Caspar W. Morris 


Acts as Executor, Administrator, Trustee and Guardian 


a 
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URING an uninterrupted existence of more 
D than half a century, [he Merchants Loan and 
Trust Company, the Oldest Bank in Chicago, 
has developed facilities and resources which 
enable it to offer liberal accommodations and 
unexcelled service in all branches of banking. 


Transacting the largest commercial business and having 
the greatest volume of bank deposits of any State Bank or 
Trust Company in the West, this Bank employs the most 
approved, modern methods to insure the expeditious hand- 
ling of the accounts of its city and out-of-town depositors. 


THE CHARACTER OF THIS BANK IS REFLECTED IN THE 
PERSONNEL OF ITS BOARD OF DIRECTORS 


FRANK H. ARMSTRONG 


President Reid, Murdoch & Company 


ENOS M. BARTON 
Chairman Board of Directors, 
Western Electric Company 


CLARENCE A. BURLEY 


Attorney and Capitalist 


HENRY P. CROWELL 
President Quaker Oats Company 
WILLIAM A. GARDNER 
President Chicago & Northwestern 
Railway Company 
EDMUND D. HULBERT 
Vice-President 
CHAUNCEY KEEP 
Trustee Marshall Field Estate 


CYRUS H. McCORMICK 
President International Harvester Company 
SEYMOUR MORRIS 
Trustee L. Z. Leiter Estate 
JOHN S. RUNNELLS 
President Pullman Company 
EDWARD L. RYERSON 
Chairman Board of Directors 
Joseph T. Ryerson & Son 
JOHN G. SHEDD 
President Marshall Field & Company 
ORSON SMITH 
President 
ALBERT A. SPRAGUE, II 
President Sprague Warner & Company 


MOSES J. WENTWORTH wes 
Capitalist 


We Invite Inquiries in Regard to Any Feature of Our Service 


ORSON SMITH 


President 
EDMUND D. HULBERT 
Vice-President 

FRANK G. NELSON 
Vice-President 

JOHN E. BLUNT, Jr. 
Vice-President 

P. C. PETERSON 

Cashier 


©. EB. 2SEES 
Assistant Cashier 


Capital and Surplus 


$10,000,000 





JOHN J. GEDDES 
THE Assistant Cashier 


MERCHANTS 


LEON L. LOEHR 


Secretary and Trust Officer 
A. LEONARD JOHNSON 
Assistant Secretary 
F. W. THOMPSON 
Mbr. Farm Loan Dept. 
H. G. P. DEANS 
Mr. Foreiin Department 


G. F. HARDIE 
Mbr. Bond Department 


Established 


in the Year 


wie CHICAGO 


112 West Adams Street 
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The CAPITAL, $4;000,000 


Solicits Deposits of Firms, Corporations 
and Individuals. 


R [ INTEREST ALLOWED. 


Is fully equipped to handle all 
business pertaining to a Trust 
E sta te Company, in its Banking, Trust, 
Real Estate and Safe Deposit 


Departments. 


Trust GEORGE H. seit. a EDW.S. BUCKLEY, Jr., Treas. 
Company 
of 


S. F. HOUSTON, Vice-Pres. WM. R. PHILLER, Sec’y. 
JOHN A. McCARTHY, Trust Officer. 


DIRECTORS 


George H. Earle, Jr. Samuel F. Houston R. Dale Benson 
Edward P. Borden William A. Patton Bayard Henry 


a . Frank C. Roberts Richard Y. Cook August B. Loeb 
Philadelphia James F. Sullivan J. Levering Jones John Gribbel 


Cyrus H. K. Curtis George Woodward Louis J. Kolb 


Service and Safety COMMERCE 
PERFECT safety and the TRUST CO. 


best service go hand in Kansas City, Mo. 
hand with us. A conserva- Capital - - - $1,000,000 


tive policy has never been 


sattificed for pessing ad- Surplus and Profits —_ 1,000,000 
vantages, and the careful Deposits - - - 15,000,000 


business man_ recognizes mqgeeiionnene 


that such a system is the Authorized and equipped 
rock upon which a strong to transact all business 
banking institution is reared. pertaining to a Trust 
Company in its Banking, 
Trust, Mortgage Loan, 
Bond and Safe Deposit 


THEG UAR DIAN Departments. 
SAVINGS anv TRUST COMPANY Special attention to out- 
Cleveland, Ohio. of-town collections. 


CAPIi AL AND SURPLUS 
$4,000,000.00 
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Empire Crist Company 


MAIN OFFICE: 
EQUITABLE BUILDING 
120 BROADWAY, NEW YORK 


z 
3 
: 
. 
BRANCH OFFICE: 
580 FIFTH AVENUE, Corner 47th Street : 
LONDON OFFICE: 


41 THREADNEEDLE STREET, E. C. 


This Company is the Fiscal Agent of the 
State of New York for the sale of 
Stock Transfer Tax Stamps 


= 
E 
" 
~ 
nm 
(o 
= 
4 
ry 
1° 
= 
ol 
~ 
P| 
= 
ro; 
nm 
~ 
= 
nm 
u 
— 
rel 
os 
3 
= 
o 
~ 
= 
cod 
ro 
= 
mn 
~ 
= 
- 
ro 
a 
(o7 
a 
co 
~~ 
fo 
ro; 
i 
as 
a 
(o7 
nm 
(o7 
fof 
7 
= 
= 
a 
- 
= 
a 
ro 
= 
~ 


= 
z 
2 
s 
z 
od 
co} 
s 
3 
= 
= 
= 
a 
ioe 
3 
= 
= 
= 
= 
od 
F 
= 
= 
= 
nm 
a 
= 
= 
= 
= 
= 
= 
= 
= 
a 
= 
= 
= 
= 
= 
= 
= 
= 
= 
= 
= 
= 
tal 
. os 


DULNDADALEUDAEQUTAADEAEUDA SAGE UA EA UTS EUSUUAA DAUM TO DUS UUO AA LU DADE OOU EO LUDO STMT DOEHOOUHMOMO 3 HOUR EAETRE 2 OUOOEDOOODSE QUCUONHAUENOUE DOUUONDNUEUDO QOUUERDUUHONRC SUEDE NENA 








TRUST COMPANIES 








Achievement in Banking 


is best told in figures. Th2 condensed report of condition of this Trust 
Company is the strongest argument we can advance to convince business men 
of the success and growing resources of this organization 


JANUARY 1, 1916 














Resources Liabilities 
New York State and City Bonds .$4,014,000.00 Capital. . sn esate $2,000,000.00 
Other Stocks and Bonds ... 9,253,026.35 Surplus and Undivided Profits 
Bonds and ng a getaes 1,263,083.33 (Earned *6,255,748.38 
Real Metatos nn...) ehginge | Deposite ....................57 188,436.02 
Accrued Interest Receivable . 293,013.05 Accrued Interest Payable...... 48,683.46 
Cash on Hand and in Banks.. .11,705,969.03 Reserve for Taxes and Rent. . 41,225.83 
$65 534,093.69 *Less dividend $65 534,093.69 
Deposits, Jan. 1,1914 - - $19,051,628 
Deposits, Jan. 1,1916 - - 57,188,436 





Metropolitan Trust Company 
of the City of New York 
George C. Van Tuy] Jr., President 
49 Wall Street 








The Mechanics’ Trust Company 


OF NEW JERSEY 
BAYONNE, N. J. 
COLLECTIONS—Daily Presentation by Our Messengers on Staten Island 
(Borough of Richmond, New York City) 

JERSEY CITY (Including Greenville) HOBOKEN and BAYONNE 
COLLECTIONS FOR AND ACCOUNTS OF BANKS SOLICITED 
Reciprocal Balances Based on Volume of Business 
Organized 1886 


ONLY TRUST COMPANY IN NEW JERSEY THAT CLEARS THROUGH 
THE NEW YORK CLEARING HOUSE 











bsolutel direct service to every point in 
A y NEW ENGLAND 
NNo charge for Exchange 


Correspondence Inbited . . Send your notes and drafts to 











Dorchester Trust Company 
BOSTON, MASS. 
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Missouri Farm 
Loans 


FTER nearly a year of thorough 
organization work, the Mississippi 
Valley Trust Company announces 

its Farm Loan Department to investors. 


Over One Million Dollars 
Well-Selected Loans 
for Sale 


Loans (in amounts of $1000 and up- 
ward) have been thus far confined to 
selected sections of Missouri. They have 
been made direct by specialists employed 
for the work, and the investor may choose 
the precise loan or loans which appeal to 
him from a well diversified list. 


Each one is an approved investment of 
the Trust Company's own funds. 





Address Bond Department 


Mississippi Valley Trust Co. 


FOURTH and PINE : : ST. LOUIS 
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Continental 
and 


Commercial 


Trust and Savings Bank 
Chicago 


The capital stock of this bank ($3,000,000) is owned by the stockholders 
of the Continental and Commercial National Bank of Chicago, 
which has total resources of $208,340,278.42 


Bond Department 
Savings Department 


Trust Department 
Banking Department 


OFFICERS: 


GEORGE M. REYNOLDS 
. . Vice-President 
.... Vice-President 
CHARLES C. WILLSON Cashier 
FRANK H. JONES : .... Secretary 


JOHN JAY ABBOTT 
ARTHUR REYNOLDS 


WILLIAM P. KOPI 
HENRY C. OLCOTT 
ROBERT J. HERCOCK 
ALBERT 8S. MARTIN 


- - President 

Assistant Secretary 
..Mgr. Bond Dept. 
.. Assistant Cashier 
. .Assistant Cashier 


DIRECTORS: 


J. OGDEN ARMOUR 
JOHN C. BLACK B. A. ECKHART 


CHARLES T. BOYNTON WILLIAM V. KELLEY 
WILLIAMJ.CHALMERS ROBERT T. LINCOLN 


Hlawatian Trust 
Company, Ltd. 


Honolulu, T. H. 


Transacts a general Trust Company 
business, making a special feature of 
collecting and remitting income and 
taking charge of personal and real 
property at very reasonable rates. 

Trust funds safeguarded and careful, 
painstaking attention given to every 


matter entrusted to our care. 
Correspondence invited 


“7 


OFFICERS AND DIRECTORS 


E. D. TENNEY i al a ae a ee President 

C. H. COOKE : 

HON. GEO. R. CARTER 

J. R. GALT 

H. H. WALKER 

RANNEY SCOTT sth 
Cc. H. ATHERTON 
S. G. WILDER Directors 
R. B. ANDERSON) 


First Vice-President 
Second Vice-President 
Treasurer and Manager 
Assistant Treasurer 


. . . . Cashier 


ROBERT J. DUNHAM ROBERT H. McELWEI 
JOY MORTON EX, ROBERTSON 

EDWIN A. POTTER CHARLES H. THORNE 
ARTHUR REYNOLDS RALPH VAN VECHTEN 


DEPOSITS, JANUARY 2nd, 1915, - 


JORGE M. REYNOLDS 


$25,217,832.85 


THE UNION 
TRUST GOMPANY 
OF PITTSBURGH. 


ACTS AS EXECUTOR, 
ADMINISTRATOR, GUARDIAN TRUSTEE, 
=e RECEIVER, == 
FISCAL AND TRANSFER AGENT 
* AND * 

REGISTRAR OF STOCKS AND BONDS. 


a 
RECEIVES DEPOSITS AND ALLOWS | 
INTEREST ON DAILY BALANCES 
SUBJEGT TO CHECK. 


SAFE DEPOSIT BOXES FOR RENT. 


CAPITAL AND SURPLUS 
THIRTY FIVEMILLION DOLLARS. 


od 


ee 
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Che Chase National Bank 


OF THE CITY OF NEW YORK 
57 BROADWAY 


UNITED STATES DEPOSITORY 


CAPITAL - . : - - $5,000,000 


SURPLUS AND PROFITS(EARNED) - 9,911,000 
DEPOSITS - - - - - 267,015,000 


OFFICERS 


A. BARTON HEPBURN, cuHairmMan 


ALBERT H. WIGGIN, presipDENT 
SAMUEL H. MILLER, vice-presivent EDWIN A. LEE, asst. cAsHierR 
EDWARD R. TINKER, vice PRESIDENT WILLIAM E. PURDY, asst. casnier 
CARL J. SCHMIDOLAPP, vice-PRESIDENT CHARLES D. SMITH, asst ASHIER 
ALFRED C. ANDREWS, casuier WILLIAM P. HOLLY. asst. casHierR 
CHARLES C. SLADE, asst ASHIER GEORGE H. SAYLOR, asst. CASHIER 
M. HADDEN HOWELL, asst ASHIER 


DIRECTORS 


HENRY W. CANNON JOHN J. MITCHELL 

A. BARTON HEPBURN GUY E. TRIPP 

ALBERT H. WIGGIN JAMES N. HILL 

GEORGE F. BAKER, Jr DANIEL C. JACKLING 

FRANCIS L. HINE FRANK A. SAYLES 
CHARLES M. SCHWAB 


WE RECEIVE ACCOUNTS OF 
BANKS, BANKERS, CORPORATIONS, FIRMS OR INDIVIDUALS ON FAVORABLE 
TERMS AND SHALL BE PLEASED TO MEET OR CORRESPOND WITH THOSE 
WHO CONTEMPLATE MAKING CHANGES OR OPENING NEW ACCOUNTS 


FOREIGN EXCHANGE DEPARTMENT 








Xiv 
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Camden 
Safe Deposit 


Trust Co. 


CAMDEN,N. J. 
Capital and Surplus - $1,300,000.00 


The Market and Fulton 
National Bank of New York 


Organized 1852 


Capital - - $1,000,000 


Surplus and ) 
Undivided Profits | $1,970,000 


ALEXANDER GILBERT - President . 
ROBERT A. PARKER - Vice-President pete ~ P - 1; aaa 
JOHN H. CARR - - - = Cashier rust Lunds ~ as , ° 


WM. M. ROSENDALE — Asst. Cashier Acts as Executor, Administrator. 


Guardian or Trustee. 


Invites Accounts of Banks 


and Bankers 


Will extend every facility that 
good banking will justify 


Interest Allowed upon Deposits 


ALEXANDER C. WOOD, - - Prest. 
WM. S. SCULL, - - - - Vice-Prest. 


EPHRAIM TOMLINSON, 
2nd Vice-Prest. and Trust Officer 


JOSEPH LIPPINCOTT, 


Secretary and Treasurer 


The Coal and Iron National Bank 


OF THE CITY OF NEW YORK 


CAPITAL, $1,000,000 SURPLUS AND PROFITS, $700,318.65 
RESOURCES, $10,000,000.00 


MUTUAL RELATIONS WITH A NEW YORK BANK OF MODERATE SIZE 
AFFORD ADVANTAGES WHICH ARE WORTHY OF SPECIAL CONSIDERATION 


MEMBER NEW YORK CLEARING HOUSE 





QUEENS COUNTY TRUST COMPANY 
375 Fulton St., Jamaica 9 Jackson Ave., L. I. City 


Capital and Surplus - $700,000 


OFFICERS 
ROBERT B. AUSTIN, President W. E. STECHER, Secretary 
WILLIS H. YOUNG, Vice-President H. V. HOYT, Asst. Secretary 
THOMAS NAPIER, Vice-President THOS. F. HASTE, Asst. Secretary 
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ILLINOIS TRUST & SAVINGS BANK 


CHICACO 


Capital, Surplus and Undivided Profits - $15,700,000 
Pays Intereston Time Deposits, Current and Reserve Accounts. 
Deals in Foreign Exchange. Transacts a General Trust Business. 
Has on hand at all times a variety of excellent Securities. 
Buys and sells Government, Municipal and Corporation Bonds. 


WRITE FOR OUR GENERAL BOND CIRCULAR 175 





Wisconsin Trust Gompany 






CAPITAL $500,000 SURPLUS $250,000 
OFFICERS 
OLIVER _" ee botany GARDNER P. STICKNEY, Vice-President 
FRED C. BEST, Tre RUSSELL L. SMITH, Secretar ry 


‘DOUGLAS F. McKEY, Assistant Secretary 


MILWAUKEE, WIS. 


\ 


HIBERNIA BANK & TRUST CO. 


NEW ORLEANS 
BUYS and SELLS 


HIGH GRADE SOUTHERN 
MUNICIPAL, DRAINAGE and 
CORPORATION BONDS 


. 
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$500,000 
9% 10-20 YEAR GOLD MORTGAGE BONDS 


SERIES 3 OF 
The Mortgage-Bond Company 


f New York 
O INeW OT 
PRICE, 95 AND INTEREST. NETTING ABOUT 514%. 
Dated January 1, 1912 Due January 1, 1932 
Coupon Bonds. Registerable as to principal. Denomination of $1000. Interest 
payable January Ist and July Ist. Redeemable on and after January 1, 1922, 
at par, at option of Company. 
United States Trust Company of New York, Trustee. 
Listed on New York Stock Exchange. 
These Bonds are the direct obligation of the Company with Capital, Surplus 
and Profits of $2,500,000, and are further secured by the deposit with the 
Trustee of first mortgages on improved real estate in American cities equal 
in amount to the face value of the Bonds. 


95 LIBERTY STREET, NEW YORK 





The Standard Trusts Company 


The Pioneer Trust Company of the Canadian Northwest 
Head office: WINNIPEG 
Branches: SASKATOON, SASK., EDMONTON, ALTA. and VANCOUVER, B. C. 
Capital and Surplus, $1,200,000.00 Total Assets, $16,400,000.00 


Transacts every kind of business of a fiduciary character, and has some !600 local agents and correspondents 
throughout the Canadian Northwest. Organization complete for handling: (1) Mortgage loans, (2) Farm 
lands, (3) Collections, (4) General agency and trust business. American correspondents and Trust 


Companies having interests in the Canadian Northwest are invited to place their busir=ss through us. Terms 
strictly moderate. 
WM. HARVEY Standard Trusts Building, 346 Main Street 
Managing Director WINNIPEG, MAN. 


Security Trust and Safe Deposit Co. 


WILMINGTON, DELAWARE 


Capital, $600,000 ‘Surplus and Profits, $800,000 


Executes Trusts of every Description— Transacts a Gen- 
eral Banking Business—Prompt Attention to Requests for 
Information and Assistance on all Matters in its Line. 


OFFICERS 
BENJAMIN NIELDS, President 
JOHN 8. ROSSELL L. SCOTT TOWNSEND S. W. Corner Sixth and 
e-Preside nt Vice-President 
HARRY J. ELLISON LEVI L. MALONEY Market Sts. 
Secretarv Treasurer 
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Capital $2,000,000 
Surplus $7,000,000 


COLUMBIA 


TRUST 
COMPANY 





60 Broadway 
Fifth Ave. and 34th St. 
Lenox Ave. and 125th St. 
Third Ave. and 148th St. 


Viember New York Clearing House 


OFFICERS 
WILLARD V. KING, President 


BENJ. L. ALLEN, Vice-President 
HOWARD BAYNE, Vice-President 
LANGLEY W. WIGGIN, Secretary 
FRED C. MARSTON, Asst. Treasurer 


JAMES E. MILLER, Vice-President 
HARRIS A. DUNN, Treasurer 
CHELLIS A. AUSTIN, Asst. Secretary 
J. SPERRY KANE, Asst. Secretary 


FREDERICK V.CLOWES, Asst. Secretary 


TRUST DEPARTMENT 


GEO. EARLE WARREN, Trust Officer 
A. N. HAZELTINE, Asst. Trust Officer 


O. R. JUDD, Asst. Trust Officer 





New York Life Insurance and Trust Company 


No. 52 WALL STREET, NEW YORK 


Chartered in 1830 


Report of Condition, December 31, 1915 


ASSETS 

Real Estate J $1,954,695.94 
Bonds and Mortgages 4,643,610.55 
Loans on Collaterals 2,393,246.31 
Bills Receivable 12,362.156.20 
Cash in Company’s Vaults 3,057 ,000.00 
Cash on Deposite . 2,432,123.24 
Accrued Interest Itents Suspense Acc’t, et $54,316.00 
Bonds and Stocks (Mkt. Value 17,823,067.59 

ci eee eT er $45,020,215.83 


LIABILITIES. 


Capital Stock , ve ' Save er Teo $1,000,000.00 
Surplus Fund and Undivided Profits Market 
Value +,063,289.88 


Deposites in Trust 36,807, 437.86 
Annuity Fund 2,266,431.41 
Life Insurance Fund 360,822.42 


Interest Due Dep ysitors, Taxes, ete 522,234.26 





Total Dnipta ; cans $45,020,215.83 


Grants Annuities. Accepts Trusts Created by Will or otherwise. Manages Property as Agent for the owners. 
Allows interest on deposites payable after ten days’ notice. Legal depository for Executors, Trustees and Money 
In Suit. Accepts only Private Trusts and declines all Corporation or other Public Trusts. 


HENRY PARISH, Chairman of the Board 


TRUSTEES 
Charles G. Thompson W Emlen Roosevelt ( leveland H Dodge Alfred E Marling 
Henry Parish Joseph H. Choate Thomas Denny Moses Taylor 
Frederic W. Stevens y ae cag Lincoln Cromwell Frank S. Witherbee 


Augustus D. Juilliard 


Stuyvesant Fish 
: . Henry Lewis Morris 


Edmund L. Baylies 


William de Forest Haynes 
Edward M. Townsend 


Paul Tuckerman 
Walter Kerr 


Henry A. C. Taylor Cornelius Vanderbilt Howard Townsend Edward J. Hancy 
Columbus O’D, Iselin John MeL. Nash Eugene Delano Henry Parish, Jr 
OFFICERS 


WALTER KERR, President 


HENRY PARISH, Jr., 1st Vice-Pres S. M. B. HOPKINS, 3d Vice-Pres. 
IRVING L. ROE, Secretay 


ZEGER W. van ZELM, 2nd Vice-Pres 


J. LOUIS van ZELM, Asst. Secy. 
JOHN C. VEDDER, Asst. Secy. 
ALGERNON J. PURDY, Asst. Secy 
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As A Specialist 


in the securities of the Public Service Corporation of New Jersey and 

in those of its underlying companies, this institution is prepared to 

supply these desirable stocks and bonds at prices yielding from 4% 

to 6 per cent. This company also acts as executor of wills and 
trustee of estates. It 


Guarantees New Jersey Real Estate Titles 


and conducts banking, savings, mortgage and safe deposit depart- 
ments. It invites your patronage. 


Fidelity Trust Company 
Newark, N. J. 





Largest in the State 





THE UNION 
SAVINGS BANK AND 


TRUST COMPANY 


CINCINNATI OHIO 


CAPITAL $1,000,000 
SURPLUS $2,000,000 


Trusts of Every Description Executed 


Acts as Agent for Non-residents, 
Corporations and Individuals 


OFFICERS 
J.G.SCHMIDLAPP . ._ .. Chairman 
Cc. B. WRIGHT President 


R. A. KOEHLER 
A. B. VOORHEIS 
LOUIS E. MILLER 
EDWARD SENIOR 
CHARLES H. DEPPE 
EDGAR STARK 
Vice-President and Trust Officer 
W. E. GRAY Treasurer 
W. L. THEDE Secretary 


Vice-President 
Vice-President 
Vice-President 
Vice-President 
Vice-President 


Uzat H. McCarter, President 








This institution—the oldest 
and largest Trust Company 
in Ohio—has Capital and Sur- 
plus of $6,500,000.00 and the 
proper equipment for ren- 
dering unsurpassed service in 
any financial or fiduciary 
capacity. 


Ghe 
CITIZENS 
SAVINGS **° TRUST CO. 
CLEVELAND.O. 















The Union Trust 


Company 
OF ALBANY,.N. Y. 


Capital, Surplus and Profit over $760,000 





Main Office, 47 STATE STREET 
Park Branch, 200 WASHINGTON AVE. 





a 


AE ae 


TRUST COMPANIES xix 


INTERNATIONAL TRUST CO, 


BOSTON, MASS. 


Capital Stock $1,000,000 Surplus Earned $1,000,000 


OFFICERS 
CHARLES G. BANCROFT, President A. FRANCIS HAYDEN, Trust Officer 
FREDERICK AYER, Vice-President EDWARD H. GRAHAM, Asst. Treas. 
HENRY L. JEWETT, Vice-Pres. & Sec. CHESTER B. PIERCE, Asst. Treas. 
CLIFFORD B. WHITNEY, Treas. HOWARD NORTON, Auditor 


SPECIAL CONNECTIONS THROUGHOUT NEW ENGLAND 
CORRESPONDENCE INVITED 


The Connecticut Trust and Safe Deposit Co. 


Corner Main and Pearl Streets, HARTFORD, CONN. 
Capital, $750,000 Surplus, $750,000 


The largest capital and surplus of any trust company in the State. 
The largest deposit of any trust company in the State. 
The largest amount of trust funds held by any company in the State. 
The largest safe deposit vaults in the State. 
- TRUST DEPARTMENT 

BANKING DEPARTMENT ARTHUR P. DAY, Vice-President 
MEIGS H. WHAPLES, President H. P. REDFIELD, Treasurer J. LINCOLN FENN, Secretary 
NATHAN D. PRINCE, Vice-Pres ALLEN H. NEWTON, Asst. Treas. ALBERT T. DEWEY, Asst. Secy. 
JOHN M.TAYLOR, Vice-Pres. CLEMENT SCOTT, Attorney : 



















WALTON H. HOLMES, PRESIDENT 


























CONWAY F. HOLMES E. W MOORE 
VICE-PRESIDENT TREASURER 1 70 B k 
CHAS. S. GLEED W.H SEEGER an S 
VICE-PRESIDENT SECRETARY 


W.S. WOODS, Trust OFFICER 


of the Inland Empire 


connected with the Spokane & Eastern 
inter-bank service, enable us to handle 
your Pacific Northwest items promptly 


Pioneer 
Trust Company 


Kansas City, Missouri 


and economically. 





Of Trust Companies- 
The Largest in the Pacific Northwest 
The Oldest in Spokane. 





Capital and Surplus - $640,000.00 


Spokane, Washington 


Capital and Resources 
Surplus over 
We offe r to Individuals, Banks and other $1,200,000 $15,000,000 


Corporations a Trust ¢ ‘ompany Service 
which meets every re quirement 





XX TRUST 


UR complete Banking and Trust 
Company facilities are cordially 
placed at the disposal of financial 
institutions in all parts of the country. 


The careful, painstaking attention 
which our officers extend to the individ- 
ual requirements of each correspon- 
dent guarantees thoroughly satisfactory 
service. 


DEPARTMENTS 
Checking Real Estate Loans 
Savings Drafts and 
Investment Bonds Foreign Exchange 
Trust Safe Deposit Vaults 


Capital $1,000,000.00 


Go SAVINCS BANK 
be TRUST COMPANY 


ee 
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“THe NortHern 
TRUST COMPANY 


CHICAGO 
Capital $2,000,000 Surplus $1,500,000 


DIRECTORS 
A. C. Bartlett, Chairman Board of Directors, 


Hibbard, Spencer, B tt & Co. 
William A. Fuller, Retired Manufacturer. 
Ernest A. Hamill, Pres. Corn Exch. Nat’l Bank. 
Charles L. _ Hutchinson, 





-Pres. Corn Exchange Nationa! Bank. 
John T. Pirie, Carson, Pirie, Scott & Co. 
Martin A. eweusn. 
James Simpson, V.-Pres. Marshall Field & Co 
Walter Byron Smith 
John Stuart, 2d \.-Pres. Quaker Oats Co. 
Ezra J. Warner, Chairman Board of Directors, 
Sprague, Warner «& ( 
Solomon A. Smith, Pres. The Northern Trust Co. 
DEPARTMENTS 
Banking Bonds 
Savings Trusts 


ACHOVIA BANK AND TRUST COMPANY 
-VVINSTON-SALEM NORTH CAROLINA, 


Trust Company Accounts Invited 


Items on every banking point in North Carolina 


handled direct. 


This Good Service in handling Collections for other 


Good Trust Companies brings us Good Business. 


Inquiries Receive Prompt and Detailed Information 





| Capital $1,250,000.00 —~ 
tia Assets $9,000,000.00 


Officers 
F. H. FRIES i 3 ‘ President 
JAS.A. GRAY Vice-President 
H. F, SHAFFNER | Vice-Pres. and Treas. 
T. S. MORRISON ; Vice-President 
JAS. A. GRAY, Jr. Sec’y and Asst. Treas 


A. H. ELLER > ‘ Trust Officer 





- 
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Che 
Crust Company of 
New Fersep 


12 &14 HUDSON PLACE, HOBOKEN, N. J. 


ORGANIZED 1899 


Capital, Surplus and Undivided Profits, $1,471,600 


| Aggregate Resources, Dec. 31, 1914, $19,149,285 


BRANCH OFFICES: 
PEOPLES SAFE DEPOSIT BRANCH, 


CENTRAL AVE. & BOWERS ST., JERSEY CITY 


BERGEN & LAFAYETTE BRANCH, 
MONTICELLO AVE. & BRINKERHOFF ST 
JERSEY CITY 


TOWN OF UNION BRANCH, 
BERGENLINE AVE. & HACKENSACK PLANK ROAD 
TOWN OF UNION, N. J 


CARTERET BRANCH, 
SIPP AVE. & JOURNAL SQUARE 
JERSEY CITY 





Trust Company Service 
in Baltimore 


EFFICIENT 
DEPENDABLE 
PERPETUAL 


THE 
CONTINENTAL 
TRUST 
COMPANY 


BALTIMORE, MARYLAND 











State Street 
Trust Company 


33 STATE STREET 
BOSTON, MASS. 








Out of town accounts solicited 





Special care given to out of 
town collections 









MOSES WILLIAMS, Chairman of the Board 
ALLAN FORBES, President 
ASHTON L. CARR, Vice-Pres. and Treas. 
JOSEPH B. RUSSELL, Vice-President 
CHARLES F. ALLEN, Secretary 














Industrial 


Trust Company 
Providence, Rhode Island 


Largest Bank in the State 








Capital - - $3,000,000 


Surplus - - $3,000,000 
OFFICERS 


SAMUEL P. COLT, Chairman of the Board 
H. MARTIN BROWN, President 

JOSHUA M. ADDEMAN, Vice-President 
JAMES M. SCOTT, Vice-President 
CHARLES C. HARRINGTON, Vice-President 
FRANK C. NICHOLS, Vice-President 
WARD E. SMITH, Treasurer 

H. HOWARD PEPPER, Trust Officer 
HENRY B. CONGDON, Secretary 

J. CUNLIFFE BULLOCK, Asst. Secretary 
ELMER F. SEABURY, Auditor 


Correspondence Invited. 








Xxii TRUST COMPANIES 





THE PEOPLES TRUST COMPANY 


1861-183 MONTAGUE STREET, BROOKLYN, NEW YORK 


NOSTRAND AVENUE, CORNER HERKIMER STREET FIFTH AVENUE, CORNER FIFTY-FOURTH STREET 


CLINTON AVENUE, CORNER MYRTLE AVENUE 43 FLATBUSH AVENUE, NEAR FULTON STREET 
TRUSTEES 
J. G. DETTMER W. EUGENE KIMBALL JAMES H. JOURDAN 
HORACE J. MORSE ADRIAN T. KIERNAN 


JOHN F. HILDEBRAND 


HOWARD M. SMITH WILLIAM &. HARMON THDMAS &. CUERAY 
DAVID A. BOODY CHARLES A. BOODY Cares W. DAVISON 
HERBERT L. PRATT MAX RUCKGABER, Jr ALBERT TAG 
WILLIAM C. COURTNEY WALTER V. CRANFORD ANDREW D. BAIRD 
WILLIAM H. GOOD CHARLES E. ROBERTSON JAMES A. SMITH 


INVITES DEPOSITS FROM INDIVIDUALS, FIRMS AND CORPORATIONS, AND SEEKS 
APPOINTMENT AS EXECUTOR AND TRUSTEE 











KINGS COUNTY TRUST COMPANY 


342, 344 & 346 Futton St., Borough of Brooklyn, City of New York 


Capital, $500,000.00 Surplus, $2,000,000.00 Undivided Profits, $550,000.00 


JULIAN D. FAIRCHILD, President 
THOMAS BLAKE, Secretary 
HOWARD D. JOOST, Asst. Secy. 


J. NORMAN CARPENTER, Trust Officer 
GEO. V. BROWER, Counsel 


WILLIAM HARKNESS, 
D. W. McWILLIAMS, 


JULIAN P. FAIRCHILD, 
\ Vice-Pres’ ts 
WILLIAM J. WASON, Jr. 





| r HAMILTON TRUST COMPANY ] | 


189 @ 191 MONTAGUE ST., BROOKLYN, NEW YORK CITY 


Capital, $500,000.00 Surplus and Undivided Profits, $1,100,000.00 | 


OFFICERS: 
Willard E. Edmister - ~ - President George Hadden - - - 3d Vice-Pres. & Sec’y 
William Berri - - - Ist Vice-Pres Robert S. Girling - . - Assistant Secretary 
Walter C. Humstone - + 2d Vice-Pres. Joseph C. Hecker, Jr. - - Assistant Secretary J 
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[IN addition to acting in every fiduciary capa- 
city this Company makes a special feature 
of issuing 


Guaranteed 6% Certificates 


secured by First ceed on high grade real 
estate. Correspondence invited. 


‘LIBERTY TRUST CO. 1 


z 
5 
: 
| BOSTON, MASS. 
i OPENED FOR BUSINESS, SEPTEMBER 10, 1907 
: STATEMENT OCT. 21, 1913 
SALT LAKE SURPLUS and UNDIVIDED PROFITS $244,000 | 
SECURITY & TRUST CO. i GEO. B. PI yim 

SALT LAKE CITY, UTAH | 

| 


MELVIN O. ADAMS, Vice-Pres. 
Capital and Surplus, $400,000.00 


ALLAN H. STURGES, Vice-Pres. and Treas. 

WM. H. SUMNER, Asst. Treas. 

J. HENRY MILEY, Asst. Treas. 
Correspondence Invited. Collections a Specialty 


Joe 2e mera manne 
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TRUST COMPANY Cleveland 


FIRST MORTGAGE FARM LOANS 








TRUST COMPANIES Xxili 


meLiTY Trust COMPANY 


(INCORPORATED 1866) 


Nos. 325-331 CHESTNUT STREET ! 
Nos. 43-53 SOUTH FOURTH STREET!) PHILADELPHIA 


Capital and Surplus $15,000,000 


Pays Interest on Deposits 
Executes Trusts of Every Description 
Safes for Rent in Burglar-Proof Vaults 
Securities and Valuables Taken for Safe-Keeping 
Wills Safely Kept Without Charge 


WM. P. GEST, J. C. NEFF, W. G. LITTLETON ° 
President Vice-President Vice-President 


GEORGE H. KYD, JOS. McMORRIS, 


Treasurer Secretary 


















PETERS The 


OMAHA Trust Company 
ESTABLISHED 1086 CLEVELAND, OHIO 


CAPITAL - $500,000.00 


Capital - - - - - $2,500,000 
Surplus- - - - . = $2500 
Deposits - - - - - $43,000,000 


YIELDING 5% To 6 


TWENTY-NINE YEARS 


OF PRINCIPAL 


WITHOUT A LOSS TO AN INVESTOR OFFICERS 
F. H. GOFI President 
OUR SERVICE COVERS ALL DETAILS \.G. TAME . Vice-President 
INCLUDING REMITTANCE OF INTEREST - : coe” - ee 
ON INTEREST DATES AND COLLECTION . L ASSMUS Vines iieuasiian 
Vice-Pr 


I. F. FREIBERGER — Roig 
WE ARE QUALIFIED AND THOROUGHLY EDWARD E. NEWMAN Secretary 


H. D. KING Treasurer 

EQUIPPED TO ACT AS EXECUTOR, E. L. MASON . toe, Mechelen 
ADMINISTRATOR, GUARDIAN AND ES. CURTISS Suet Giaceae 
TRUSTEE M. W. MOUNTCASTLE Asst. Treasurer 


-68 
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XXIV TRUST COMPANIES 


The 
International Trust Co. 


Denver, Colorado 


Oldest and Largest Trust Company in the 
rich and growing Rocky Mountain Region 


Your correspondence in General Trust 
Company business is solicited. Special 
attention to Estate and Corporate Matters 


Capital and Surplus - - $1,000,000 
Resources - - - - - 8,000,000 


M. D. THATCHER - - - President 
THEO. G. SMITH - ° - Vice-President 
H. H. BROOKS .- - Secretary and Trust Officer 
P, E. CLELAND - - - - Treasurer 
F. G. HARRINGTON - - - Ass't Sec'y 


CENTRAL 
Trust Company 
oF ILLINOIS 


CHICACO 


Capital, Surplus and Profits, $6,000,000 
Deposits - - - 42,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle al! business 
pertaining to banking, and invites the accounts 
of banks, corporations, firms and individuals 





EXECUTOR § TRUSTEE lige 


ADMINISTRATOR & GUARDIAN 








NEW YORK CITY 


Member of the 
New York Clearing House 


, "RUST Companies and 
other financial institu- 
tions availing themselves 
of our complete facilities 

find our service exactly suited 

to their individual requirements, 
and particularly appreciate the 
careful personal attention ren- 


dered by our Officers. 


Correspondence invited. 


SAMUEL 8. CONOVER, President 


JOHN W. NIX, - - - - = Vice-President 

GEORGE HENRY SARGENT, Vice-President 

ANDREW H. M ARS, oe - - Secretary 

STEPHEN L. VIELE, - - Ass’t Secretary 

ARTHUR W. MELLEN, Ass’t Secretary and 
Trust Officer 

E. TILDEN MATTOX, Ass’t to President 


RESOURCES OVER 


$12,000,000.00 
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TRUST COMPANIES XXV 


THE DETROIT TRUST 
TRUST COMPANYorCUBA Fit 


eee HAVANA ee Corner Fort and Shelby Streets == 
22> SSSSS=r—- DETROIT, MICHIGAN 


Capital - - $1,000,000 
Surplus and Undivided Profits, 1,900,000 


Acts in all capacities of Trust. 
Issues interest bearing Certificates 
of Deposit. 

















Capital $500,000 
Surplus - - $350,000 


Transacts a General Banking and 
Trust Business 


This institution will be found of 
invaluable assistance to Banks and 
Business Houses having transac- 
tions of any financial nature in 


Cuba. 





CORRESPONDENTS 


J. P. MORGAN & CO. L New York 
CHASE NATIONAL BANK fs ‘*¢W °° 
CONTINENTAL & COMMERCIAL 
NATIONAL BANK, Chicago 
LLOYDS BANK LIMITED },,.4 
KLEINWORT, SONS & Co. f *0"co" 
MORGAN, HARJES & CO., Paris 
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The first trust company 
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Capital $1,000,000.00 


Established in 1891 
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Trusts of every kind 95 
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102,835.83 


Reserved for Taxes 8,33 
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Investment securities 

Certificates of deposit 

Safe Deposit Vaults 
Abstracts 


Guaranty of titles 
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Deposits, Dec. 9, 1913 $ 9,290,277.89 
Deposits, Dec. 24, 1914 14,352,607.30 
Deposits, Dec. 31, 1915........ 22,094,872.10 
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New York Office: 46 Wall Street 
Brooklyn ) 166 Montague Street 
Offices: \ 569 Fulton Street 
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Quinn Trust Company 


CONGRESS AND GRISWOLD STS. 
Detroit, Michigan 


Petey eee onloozesresreeZedfeareeze ofeece 
% STATEMENT OF CONDITION & 
*: OF THE + 
» Franklin Trust Company 








TRUST COMPANIES 


Executor Trustee 
Chartered 1822 


The Farmers’ Loan and Trust Company 


Nos. 16, 18, 20 & 22 William Street 
Branch Office, 475 Fifth Avenue 
New York, 


LONDON, 15 Oockspur St., 8. W.; 26 Old Broad Street, E. 0, 
PARIS, 41 Boulevard Haussmann BERLIN, 56 Unter den Linden, N. W. 7 


Travelers’ Letters of Credit. Foreign Exchange. 


Administrator Guardian 





GIRARD TRUST COMPANY 


CHARTERED 1836 


Capital and Surplus, $10,000,000 


a ie. INTEREST 
ACTS AS C— ee! ALLOWED 
- fa ee ON DEPOSITS 
EXECUTOR, Fe 
ADMINISTRATOR ¢ re = CARES FOR 
; : it (ca REAL ESTATE 
TRUSTEE AND Be med ar 


GUARDIAN. UDO TRS DE) == suRGLAR-proor 
——-" VAULTS 


OFFICERS 


EFFINGHAM B. MORRIS, President 
WM. NEWBOLD ELY, Veet anes ALBERT ATLEE JACKSON, Vice-President 


8S. PAGE, Vice-President 
GEORGE H. STUART 3D, Treasurer SAMUEL W. MORRIS, Secretary 
THOMAS S. HPKINS, Asst. Treasurer 


LARDNER HOWELL, Real Estate Officer. 
JONATHAN M. STEERE, Trust Officer JOHN M. OKIE, Asst. Real Estate Officer 
G. L. BISHOP, JR., Asst. Trust Officer 


PHILADELPHIA, PA. 











The Leading Trust Company of Indiana 


The Union Trust Company 


of Indianapolis 


Capital - - + - - $600,000 
Surplus and Undivided Profits - $700,000 


OFFICERS 
John H. Holliday, President 
Arthur V. Brown, Vice-President Charles S. McBride, Treasurer 
H. M, Foltz, 2d Vice-Pres. Ross H. Wallace, Secretary 
George A. Buskirk, Probate Officer : 
DIRECTORS 
A. A. Barnes T. C. Day John H. Holliday 
_ Linneas C. Boyd Henry Ertel Volney T. Malott 
ur V. Brown : I. C. Elston Edward L. McKee 
C. H, Brownell Addison C. Harris Samuel E. Rauh 


ALL MANNER OF TRUSTS EXECUTED 


The Southern Section of the United States 


deserves consideration. Inevitably the next large increase in values 
will be in the South. The North and West have been practically fully 
developed. 

THE SOUTH OFFERS EXCEPTIONAL INVESTMENT 
OPPORTUNITIES. It needs funds to assist in the financing of its 
lumber, sugar, cotton and rice interests. In the legitimate develop- 
ment of its resources it is entitled to the highest credit. 

WE SPECIALIZE IN SOUTHERN SECURITIES. We own 
and offer the highest grade of Southern municipal, corporation and 
public service bonds and six per cent. mortgage notes—are acquainted 
with real estate values and with the manufacturing and commercial 
possibilities of the South. 


CORRESPONDENCE INVITED 


INTERSTATE 
TRUST : & - BANKING ‘ COMPANY 


NEW ORLEANS 
CAPITAL: AND SURPLUS . $1,200,000.00 





THE 


PENNSYLVANIA COMPANY 


for Insurances on Lives and Granting Annuities 
TRUST AND SAFE DEPOSIT COMPANY 


Capital and Surplus - = $6,500,000 


Cc. S. W. PACKARD, President 


517 Chestnut Street 
DP tidbiccdt aed Sicaiser Macias Philadelphia 


Organized 1803 National Bank 1864 


eee Ge 
N 


PHILADELPHIA NATIONAL BANK 


| PHILADELPHIA, PA. 


i} 
| 


Capital, Surplus and Profits, $6,500,000 
Total Resources, : : :.: $100,000,000 


Largest Commercial Bank in Pennsylvania 


A BANK OF CHARACTER, STRENGTH AND SERVICE 


Completely equipped to handle any banking transaction 
large or small, domestic or foreign 


LEVI L. RUE, President 
William S. Maddox, Vice-President Horace’ Fortescue, Vice-President & Cashier 
David W. Stewart, Assistant Cashier Frank P. Stephens, Assistant Cashier 
O. Howard Wolfe, Assistant Cashier 








